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THE LEADING FIRE INSURANCE COMPANY OF AMERICA, INCORPORATED 1819. CHARTER PERPETUAL 
AZTNA INSURANCE CoO. : 
le ice-President. A. C. ADAMS. 
CT TL KING, Secretary. WM. B. CLARK, President. HENRY © RES, { Assistant Secsetartes 
NORTHWESTERN BRANCH, OMAHA, REB. 
bh ecserpaboseesonees $4,000,000 60 WM. H. WYMAN, W.P. HARFORD, 
a — 14,071,948 37 General Agent. Asst. General Agent. 
Shp accccwesesereecnsy A 
Total Liabilities.........-..2+++- 4,410,877 80 pacwrie Baamen, Sau FRANCIOS, GA. 
Net Surplus. .........-+ccccceses 5,663,070 57 BOARDMAN & SPENCER, 6 
Surplus to Policyholdets......... 9,661,070 57 . 
Losses Paid in 83 Years.........- 90,985,965 % PNLAND MARINE DEPARTMENT. 
CHICAGO, ILL., NEW YORK, 
145 La Salle Street. 52 William Street. 














WESTERN BRANOH: 
ETNA BUILDING, 4213 VINE ST. 
SCINOCINNAT!, OF:IOC. 


KEELER & GALLAGHER, General Agents. 














(COPY.) 
June 9, 1902. eetabhaecs 
Mr. Wm. B. Lowry, Agent, ) 
Soddy, Tenn. | THE CONTINENTAL | 
Dear Sir:—I have your favor of the 7th, relative to the standing of the Conti- | FIRE INSURANCE CO. 


nental Insurance Company of New York, stating that ithas been reported to you that Pern 
the Company has gone to the wall, and asking whether | consider the company safe. } Ausete over 
Replying to same will say that | consider the Continental one of the soundest and | $12,000,000 





safest fire insurance companies doing business in _the world, and when that goes to 
the wall, it will be time to lose confidence in all fire insurance concerns. 
The officers and managers of the Continental are considered second to none in the 


| 

} 

Liabilities less than 
business, hence you can advise the policyholders of this company who have made | 
| 


$6,000,000. 


| 
Surplus to policy- | 
holders over 





inquiries of you, that they need have no fear whatever regarding the solvency of this 
concern Its statement rendered this department as ‘of date December 31, 1901, 

















shows thar it has assets of over $11,599,000, and a surplus of over $6,901,000, $6,000,000. 
which Is a showing that any:company might well be proud of. ———— — 
“WyTrusting that this Informationowill be sufficient to satisfy you and the policy- ° 
holders of the Continental, | beg to remain Principal Office: 
Yours very truly, Continental Building. 46 Cedar Street, New York. 
REAU E. FOLK, 
Insurance Commissioner. Western Department, Rialto Building, Chicago, Ills. 
D. W. C. SKILTON, President. J. H. MITCHELL, Vice-Presideng. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 
Surplus to Policyholders, $3,116,250.56. Total Losses Paid, Over Forty-Seven Million Dolllacs. 






CASH CAPITAL, TWO MILLION DOLLARS. 





PHEENIX Outstanding Losses, $454,788.57 Assets, $5,953,444.45 Reinsurance Reserve, $2,382,405.32 Net Surplus, $1,516,250.56 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO, 


LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 
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Cooper 


Fire |nsurance Company 


OF DAYTON, O. 


H, E. Meap, 


Vice-President, 


GERMAN 


Cuas. W. ScHENK, 
Secretary. 





Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, $129,133.06 | 


WM, F, STIFEL, President. 
® RIESTER, Scceetary. ANTON REYMANN, Vise-Pees't. | 


S. W. RICE, Special Agent. 


Firemen’s Insurance Company — 


OF BALTIMORE, MD. 





G. W. POHLMAN, 
General Agent Western Department, 
CINCINNATI, O. 


Per States ef Okic, Michigan, Indiana, Hlinols, Wisconsin, Minnesota, lowe, 


Missouri, Kansas, Colorado and Nebraska. 


71 East Third St. 


6.a BUNKER, Presigeni. ies PRANKLIN i. HEAD, Vice-President. 
A. A. SMITH, Secretary. £4 B, + ALEXANDER, 2nd Vice-Prest. and Gea. Mge. 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OF 


| Personal Accident 


and Health Insurance, 
More Than Four Million Dollars Paid to 
Policy Holders. 
GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Address—H. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 
134 Monroe Street, Chicago. 





— 





OH1I0’S LEADING AGENCY COMPARY. 


Cincinnati Underwriters 


COMPOSED OF 


| EUREKA SECURITY 
| ' Fire and Marine Insurange C9. | Fire Insurance Company. 


Orcaxizep 1864, Orneamizep 1881. 
| eaprrat $100,000. ASSETS $290,182. | CAPITAL $160,000. ASSEVS, $271,208. 
SURPLUS $191,199. SURPLUS $186,910. 
COMBINED STATEMENT. 
Capital $250,000, Assets $572,002.80. Surplus $896,892.19. 


| ¥. A. ROTHIER, President. _ Cincinnati, Ohi. 





ADAM BENUS, Donets 


INSURANCE 
COMPANY... 


1861. 


~. NATIONAL 2 





OF CINCINNATI, OHIO. 


: 2 General Insurance—State of Ohio Only. 


G. W. POHLMAN, 


President. 


E. W. BURNET, 
Secretary. 


GARDNER E. MEEKS, State Agent, 
| Columbus, Ohio. 





Pp. W. HUNTINGTON, Pres. G. W. SINKS, Vice-Pres. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 
Organized 1864. 


Its Policies guaranteed by Cash Assets of $12,259,000. 
Less Liabilities of $8,008,300. Surplus of over $4,250,000 
Confines its Business to Ohio. 


Insures against Fire, Lightning and Tornado. 


H. O'KANE, Secy. | 


Cash Capital, $100.000.00. 


 TEUTONIA 


FireInsuranceCompany, 
OF DAYTON, OHIO. 


INCORPORATED 18665. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 
CASH ASSETS, - - $575,049.78 
| NET SURPLUS (over Capital : and all Liabilities) - $396,077.52 


_ EDWARD PAPE, President. 1. A. LEGLER, Vice-Pres’t. J. LINXWEILER, Jr., Sec’y. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist, 1902, of $5,250,023.46, reserved 
as follows for the protection of policyholders. 


“- JAS, ©. JOHNSON, President. 
ey BM. L. BENHAM, Secretary. 


LOSSES PAID MORE THAN $10,000,000.00 

















THE WESTERN | 





OFFICERS. 
p. F. Witter, President. C. M. Keever, Asst. Secretary. 
ARTHUR REYNOLDS, Vice -President. FE. H. Irwin, Actuary. 
G. W. MARQUARDT, Treasurer. W. L. Eaton, General Attorney. 
c. C. CROWELL, Secretary. W. H. KEnneEpy, Supt. of Agents. 
7. H. NicHOLs, Asst. Secretary. CRAYKE Priest_ey, M.D.,Med. Director. 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES IOWA. 
ESTABLISHED 1896. 
Paidad-up Capitai, 8100,000.00. 

Statement of approved, interest-bearing securities deposited with Auditor of 

State a! Iowa, Devember 31, 1901. 
First Mortgages, Iowa Farms, 

Eaaete Policy holders, 18.829.35. Rese rve, 1 
Total (Ratio 35 854) $695,879.35. $1 ML. 4 5 

The NORTHWESTERN LIFEandSAVINGS COMPANY sells the original plan of 
the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; $7.50 a quarter: $15.00 semi-annually ; or $30.00annnally. 
Fach share is guaranteed to produce the sum of $300.00 in ten years.with the addi- 
tional profit of interest. lapses, and allinterest on such lat se fund, all fines and penal- 
ties for reinstatement of lapsed policies. No medical examinations required on these 
sbares. Policies written from one share toone hundred Premiums the same from 
five to sixty years, and both sexes are eligible. A plan that reaches faron theinvest- 
ment lines, also giving a reasonable amount of insurance in case of death. 
per cent of the premiums paid after the trird year. Gives one year to reinstate in case 
of lapse, thus making a policy easy to maintain. No possible chance of loss, as every 
dollar is guaranteed to the policy yholder whether he lives or dies and is secured with 


a deposit with the State of Iowa. 
WANTED. 


$677,060 00. Value, $1,913, 273.00 


AGENTS 

Re liable, 
by selling our ten-yearendowment investment poticies. Address or apply to 

THE HOME OFFICE, Fourth Floor Observatory Bldg., Des Moines, Ta 
L. E. SPENCER, Mgr., Chicago Gen’'l Agency, 1591-3 Marquette Bldg., Chicago, Ili- 
TRUSTEES. 

G.W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Prest. Des 
Moines National Bank; John Herriott. Lieut.-Governor State of lowa; G. D. Eliy-on 
Cashier Marquardt Savings Bank; D F.Wit ry Ex-President Iowa Loan & Trust Co.; 
J. H. Blair, Secretary Iowa Loan & Trust Co. . L. Gilcrest, W holesale Lumterman; 
F. C. Macartney, Proprietor Kirkwood House; oe. M. Reynolds, President Guthrie Co 
National kank, Panora:W. L, Eaton, Speake r Iowa Honse of Re ps., Osage: H. H Green, 
Presiding Elder M. FE. Chir*h, Dubuque; W. H. Kennedy, Supt Agents. Denver Colo. ; 
J. B. Tinker, Mason City; F. I. Nichols, Denver, Colo.; C. C. Crowell, Des Moines. 
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More than half a Century. 








GULF OF nigx 7, o 


Has worked Successfully 





| Active and successful nese who desire to ‘make 
DIRECT CONTRACTS 


with this well established and progressive Com 


[JOHN P. MUNN, M._D.|. 
President 





FINANCE COMMITTEE 


GEORGE G. WILLIAMS. 
Pres. Chemical National Bank 


pany, thereby securing for themselves not only an 
| immediate return for their work, but also an 
increasing annual 


income commensurate with 


JAMES R. PLUM 
Leather 


CLARENCE 


their success, are invited to communicate with 
RICHARD E. COCHRAN, 3rd Vice-President,at 
| the ee sa st Office, 277 occ mein J New York. 








H. KELSEY 


© and Trust Co. 


ERARRREREEE RENO REEAK | 


it 





The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company in America.” 





IS REPRESENTED IN ALL THE PRINCIPAL yi 
OF THE UNITED STATES AND IN CANADA 


The Payment of over Three Hundred Death Claims Daily 
TELLS OF THE GOOD IT DOES. 

INSURANCE IN FORCE OF OVER $1,000,000,000 
attests its Greatness and Favor with the Public. 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study 
and practical experience, can, by demonstrating his capacity, establish his claim to 
the highest position in the field: It is within his certain reach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished 
upon application to the Company's Superintendents in any of the principal cities, or 
to the Home Office, No. 1 Madison Avenue, New York City. 





OFFICERS, 


James S. Roperts, Secretary. 

J. R. Ricnarpson, Ass’t Secretary. 
Jno. R. HEGEMAN, Jr., Ass’t Secretary. 
James M. Craic, Actuary. 

Hon. Stewart L. Wooprorp, Counsel. 
A. 8. Kniaut, Medical Director: 

E. M. HoLpEnN, Ass’t Medicg) Director 


Joun R. HecEeman, President. 

HaLey Fiske, Vice-President. 
GeorcE H. Gaston, 2d Vice-Pres'‘t. 
GEORGE B. Woopwarp., 3d Vice-Pres't 
Tuomas H. WiLLarp, Medical Director. 
W.S. MANNERS, Asst. 

J. J. Taompson, Cashier and Ass’t Sec’y. 


! 


Loans 64 | 


energetic and experienced agents can treble their commission earnings 





UNDERW RITER. 3 


49th ANNUAL STATEMENT 
“\e 
Sw \ : ¢ 
wae hs mee x 


A, H. SAWYER, President. W. H. STEVBNS, Secretary 
Capital, - - - - 
Assets (to protect policyholders), 
Net Surplus to Policyholders, - 
Net Surplus to Stockholders, 


$ 500,000.00 
2,440,078.74 
1,095,541.71 

595,541.71 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio. 
F. W. ALEXANDER, Special Agent for Indiana and Kentucky, Indianapolis, Ind, 
L.S.MacENANEY, state Agent for I1!., Wis. and No. Mich., 195 La Salle St., Chicago 





ORGANIZED 1870. 
SEMI-ANNUAL STATEMENT OF THE CONDITION 


OF THE 


CONCORDIA FIRE INSURANCE COMPANY 


Of MILWAUKEE, WIS. 


JUNE 30, 1902 


CASH CAPITAL 
Reserve for K einsurance 
Net Surplus 

TOTAL ASSETS 


$200,000.00 
549,585.65 
90,058.13 
$974,837.47 


DAMKOEHLER, 


President FRANK 


secretary. 


W. B. BIERCE, 
-an and Ohio, Whitney Opera House Bk 


8 A. BARTELS, Special Agent 


THE AMERICAN FIRE 'NSURANCE 


OFFICE: 


Detroit, Mich 


CK, 





Company’s Building, 
308 and 310 Walnut St., 


PHILADELPHIA. 


CASH CAPITAL, 
Reserve for Relasurence and ail other claims, 
Surplus over all a 


TU: AL AsdsETS, JAN. 1, 1902, «= - 


"$2,360,886.83 


JOHN 
WM 


if MONTGOMERY, I 
WILLIAMS, Ass‘t Sec’y 
“EA. sON B. JONES, 


Michigan, Ann Ar 


PACKARD, Jr 
Lb. KELLY, Gen’l Mer 
CHARLES t. 


Sspecia vt. | 


Vice Pres, & Secy 


HECOX, 


or Ohio, Columbus, O 





INCORPORATED | i865. 


GERMAN INSURANCE CO. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 
Assets, January 1, 1902... 
Cash Capital 
Liabilities, including reinsurance 
PE UNE, aecdewive as 


. 83,964, 705.69 
200,000.00 
2,589, 430.23 
1,175, 275.46 
Cc. O. COLLMAN, Pres. 
HENRY BAIER, V.-Pres. 
D. B. SCHULTE, Treas. 
State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 


FIRE INSURANCE 
ANIA ‘comeany.... 
ORGANIZED 1859. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, January 1, 1902, 


4 M. TREMBOR, Sec. 
. M. GUND, Ass’t Sec, 


THOS. H. SMITH, 





Cash Capital. 

Reserve for Unearned Premiums.. : 
Reserve for Losses and all other (¢ ‘laims.... 
WISE BRLPANS « 20000 5000 0860 csen 


..81,000,000.08 
1,782,129.03 
163,409.07 
2,484,447.51 


DOO Be snes sates $506 kn cdi Rennetird aetna ved sens sees asm ene 


HUGO SCHUMANN, President. 


CHARLES RUYKBAVER, Secretary. 
Gustav Keur, Ass't Secretary. 
WESTERN DEPARTMENT. 
HALLE, Manager, Royal Insurance Blidg., Chicago, fll, 
MH. W. CLAYTON, State Agent, Troy, 0. 


Fr. Von BEeEenvtsa } 


> 
Gro. B. Epwarps{ Vice-Presidents. 


E. G. 











4 THE WESTERN UNDERWRITER. 





Provident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 


JUSTICE and SATISFACTION TO FIELD WORKERS 
sarin it tt ere ad Potaaer tines | TS PRUDENTIAL 

















the endeavors of the management of the Union Mutual in 
all transactions. And Promptness is another Home Office = 
motto--prompt answering of letters, prompt issuing of SS 
policies, prompt settlement of claims. Always a place for 
reliable, capable Agents. 


Is now offering to men who can write 
— S—_— -—- — ordinary business most 
advantageous contracts, with liberal first year 
and renewal commissions, securing not only 
immediate returns, but alsoa continually increas- 


Union Mutual Life Insurance Co. a 73 Simmer am y - ing annual income, the direct result ofsystematic 


intelligent effort. The equipment is a most 
INCORPORATED 1848. varied line of policies, on both PartTiciPaTine 
FRED E. RICHARDS, President. 


s AND Non-PartTicrpaTING Pians, thus enabling 
ARTHUR L. BATES, Vice President. Portland, Maine: | the Agent to meet any condition or emergency. 


Address 


Address { THORNTON CHASE, Supt., 84 Adams St., Chicag9, 111. The Prudential Insur 
either | EDSON D. SCOFIELD, Sugt., 1110 Am. Tract Society Bldg., 150 Nassau JOHN F. DRYDEN, Pr ul ance Company of America 
St.. New York City. NF. IN, PRESIDENT. Home Office: Newark, N. J. 


LONDON GUARANTEE AND AGGIDENT GO. suis business was better than June, and Angus 


(LIMITED) 
i ee ans that Zhe Western 
OF LONDON, ENGLAND. better than either That me 


HEAD OFFICE—MANHATTAN BUILDING 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER opportunities for good men. 

















and Southern Life isa growing company. Always 


Individual Accident, Employers, General Lia- 


i, ‘aha i‘ bility, Workmen's Collective, Eleva- W. J. WILLIAMs, Henry Bou, FRANK CALDWELL, 
ORGANIZED 1869. tor and Téams Insurance. aii. Dilation 6f Augenctes. int aais 
CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 
Gen’! Agents Iilinois, Missouri and Indiana, Gen’! Agent Mid igan, 1229 Majestic Bid, Home Oftice, Fourth and Broadway, Cincinnati, Ohio. 
New York Life Building, Chicago. Detroit. . 








| 
| 


What is the use of saying ‘‘the best company,” or ‘the 
CHARTERED 1866... 


ee strongest company,” or ‘‘the largest company ?”’ 
THE OLD RELIABLE 


HARTFORD LIFE INSURANCE COMPANY Wwe 


WE SAY SIMPLY 
HARTFORD, OONN. 


Gxo. E. Keengy, President. CHas. H. Bacatu, Secretary. T H E Pp EN N M UT U A L LI EF E 
Issues policies upon all the latest plans and most liberal conditions. 


Its ORDINARY LIFE and LIMITED PAYMENT CONTRAOTS become 


poster ie INSURANCE COMPANY 
In ite Industrial Branch, it issues Adult and Juvenile Whole Life, Ene 


dowment, Semi-Endowment, and Life-Endowment-at-4ge-80 Policies, in 


wn dese potictes bd Yang ko A - All contracts are in O F PH | LA D E LPH 1A. 


full immediate benefit in case of death by accident. 


THE RECORD TELLS. ORGANIZED 1847. 
$22,000,000 Paid to Policyholders and Beneficiaries. 


PURCHASB A HARTFORD LIFE POLICY AND YOU GBT THE BESI:- #| THAT TELLS THE WHOLE STORY. 











NO DEATH LOSSES IN 1901. 


The Bankers Reserve Fund Ike Accident 
Life Insurance Company, Ff. wa Health 
CINCINNATI... RESERVE” BUILDING, oy. IMG ‘ 





7 ~~ = - - = OHIO, 
DESIRES GENERAL AND DISTRICT AGENTS 


FOR TERRITORY IN OHIO. ov wew OG Policies. 


The Bankers Reserve is a Home Company backed by responsible business men LARGE BENEFITS. LOW RATES. BEST COMMISSIONS, 
of Cincinnati. It offers to producing agents in Ohio the advantages of a contract 
direct with the home office on a liberal basis. The company is well established and 
its officers are men whose names carry weight throughout the State. The advantages 








of soliciting FOR A HOME COMPANY are obvious. Assets, - - $999,667. Surplus, - ~- $390,484 
All inquiries carefully attended to. | 

rp. F. SWING, President, J. B. SWING, Auditor, 

DR. T. V. FITZPATRICK, Vice-Pres. and Med. Dir., JAMES W. PO 


W. W. SUTTON, Treas. WERS, See. | KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 
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DWELLING HOUSE INVENTORIES. 


No more effectual advertising medium 
can be used by companies and agents 
than a distribution of our dwelling house 


inventories. Made up in three sizes. 
Form 610 for owners of considerable per- 
sonal property is both artistically bound 
nd printed. Form 614 is for a moder- 
ate-sized household. Form 612 is for 


and cottages and gives the 
elicitor an excellent chance to introduce 
the subject. Send 25 cents for a sample 
set. Your advertising card printed free 
on quantities of 100 or over. 
Tue WESTERN UNDERWRITER CoMPANY, 
413 Vine St., 164 La Salle St. 
Cincinnati. Chicago. 
| Tel. M. 2077. Tel. M. 2914. 


A 
a 
s 
S 


nall flats 














RIGHT TO THE POINT. 


Our Manual for Fire Insurance Agents, 
“Right to the Point,” is the best instruct- 
ive book on the market. It gives in a 
clear, condensed way, that instruction 
which is regarded as essential for every 
fire insurance agent to know, besides con- 
taining explanations of the technical terms 
and such rules, forms and methods as are 
pertinent to the business. It treats of the 
relations between the agent and the com- 
pany and between the agent and the as- 
sured. Quantity prices on application. 
Single copies bound in art linen covers, 
50 cents. 

Tue WESTERN UNDERWRITER COMPANY, 

Cincinnati-Chicago. 











The National Masonic 








Provident Association, 
MANSFIELD, OHIO. 





INCORPORATED 1890. 
Cash Surplus $25,000.00, 


Insures Masons, and those recommended by them, 
against Loss of Time by Sickness (all causes) 
and Accident, and Loss of Limb or Sight and 

ACCIDENTAL DEATH. 


SURPLUS LINES. 


Having been appointed sole Western Agents 
of the 


STANDARD LLOYDS OF NEW YORK, 
FIRE ASSOCIATION OF NEW YORK, 
ASSURANCE ASS’N OF ILLINOIS, 


we solicit surplus business from agents. Policies 
written on all classes of hazard, equitable rates. 
Liberal commission. Address 


C. A. VAN ANDEN & CO., 
164 LA SALLE ST., CHICAGO. 


AMERICAN FIRE 
UNDERWRITERS 


OF CHICACO. 
JOHN L. LUCAS, Attorney for Underwriters. 











J.-L. LUCHS& CO., 
Gen’! Agents for the U. S., 
‘The Temple,’’ 184 La Salle Street, CHICAGO, ILL. 


SURPLUS LINES SOLICITED. 
ARTHUR ELEVE. 


Broker and Underwriter, 





Handler of Surplus Lines, 
@0-82 William Street, New York City. 


opresenting First-Class New 
pani 


York 
Com os. 


K 
Stock 





Agents’ Comparative Record 


Designed for keeping a complete record 
of the business of the Agency. Shows 
gross premiums, return premiums, net 
premiums, expenses, postage, commis- 
sions and balance due each company in 
the Agency each month during the year. 
Sample pages sent on application. — 
THe WESTERN UNDERWRITER CO. 
413 Vine St. 164 La Salle St. 
CINCINNATI. CHICAGO. 

















__ INSURANCE LAWYERS. 
White, Johnson, McCaslin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bidg., Cleveland. 0 





SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING. West Viner 











T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
Unirep Bank BUILDING, Cincinnati, Ox10. 
Special Attention to Insurance Law. 


P. P. LEWIS, 


Attorney and Counselor at Law. 
Offices, Union Deposit Bank Building, Steubenville, Ohio, 
Notary and Stenographer in Office. Fire, Life. Accident and 


Liability Insurance Litigation a Special.y Unquestioned 
references given 








CORBIN & COLE, 


Attorneys at Law, 
$16 Hammonp BuILpine, DETROIT, MICHIGAN. 
Fire, life and casualty insurance litigation given 
special attention. 


LOCAL AGENTS. 
EB. T. MARSHALL & CO., 


Fire Insurance, 
470 Calumet —" 189 LaSalle St., Chicago. 
Facilities for placing large lines on ail classes of insure 
able property. 








0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
The largest Agency in Cleveland. Facilities for large lines. 

Branch Offices: ; Woodland and Willson Aves., 
* { Downtown Office: Century Bldg. 





FRED P. THOMAS & CO., 
General Insurance, 
StanpDaRD Burtpine, No 53 Euciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 





EVARTS, TREMAINE & CO., 


General Insurance, 








805-7 WILLIAMSON BLDG., - CLEVELAND, OHIO. 
Facilities for placing large lines unsurpassed. 
COKRESPONDENCE SOLICITED. 

No matter how small the voiume of 
your business may be, you should use 
policy stickers. Compared to the ulti 
mate returns you will receive, the small 
cost of the labels is of no consideration 
whatever. It pays a local agent to be 
come known and recognized as one of the 
agents of his city. A neat, attractive 
sticker on your policies will do a great 


deal towards bringing about this end. It 
establishes your name in the minds of 
your customers. 
“We handle almost the entire policy 
label business for the insurance trade 
and guarantee satisfactory work. \ 
folder of samples will be sent you, free 
But you must ask for it. 
JHE WESTERN UNDERWRITER 
Cinci: aati-Chicago 


CoMPANY, 
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Western Mutual 


FIRE INSURANCE Co. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Six Years’ Continuous and Suecessful Operation. 





W.R. ROSS, President. C. A. ROSS, Secretary. 
E.T. O'KANE, Special Agent. 


THE 
Ohio Mutual Insurance Co. 


SALEM, OHIO. 


THE TWENTY-FIVE YEAR RECORD, 


Increase of Assets from $50,000 to $705,988 
Increase of Insurance from $300,000 to $5,026,677 
Fire Losses Paid, $728,775.50 

Cash Surplus Ample for Emergencies. 





Ohio Business Only. 


J. R. VERNON, J. AMBLER, 
President. Secretary. 





CHARTERED 1851. 


~ Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO. 


DIRECTORS: 
N.S. Reed, J. W, Jenne W. W. Cockley 
S. A. Jennings, G. A. Clugstor A. C, Cummins, 
H. R. Smith, H. C. Hedges J, A. Rigby. 


Assets, $5,600,000.00. 
H. R. SMITH, Prest. R. SMITH, Secy, 


J. W. Waacner, Pres J. M. Cook, Sec'y. 
INCORPORATED 1873, 


THE MANSFIELD 


MUTUAL FIRE INS"RANCE CO. 
MANSFIBLD, OHIO. 








Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


YUSINBSS CONFINED TO OHIO, 


“THE OHIO COMPANY.” 


The Bankers Surety Company 


Willlamson Building, CLEVELAND, OHIO. 








CAPITAL - $500,000.00 FULLY PAID. 


BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 


$200,000 DEPOSITED WITH INSURANCE COMMISSIONER 


ESTABLISHED 1888. 


BISHOP ano ADAMS 
FIRE INSURANCE BROKERS. 

Unexcell.d facilities for surplus lines on allinsurable property. 
145 La Salle Street, Chicago, 

MERCHANTS’ FIRE UNDERWRITERS. 


Bishop and Adams, attorneys in fact. 








C.J. RUSSELL & CO. 


ESTABLISHED 1690. 


General Insurance Agents & Brokers, 
177 LA SALLE STAEET, 
CHICAGO. 

We Make a Specialty of Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies, 


CORRESPONDENCE INVITED. 
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BECAN BUSINESS JANUARY Ist, 


1902. 


THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 





CAPITAL $200,000, 





SURPLUS $100,000 








JUDGE I. DONNELLY, President. 


F. D. PRINTICE, Vice-Pres. and Treasurer. 


F. F, MURRAY, Asst. Secretary, 


A. K. TIURRAY, Secretary and General Manager. 



















INTER- STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


Incorporated under the Legal Reserve Laws of Ohio, .... ..... 1901. 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Ohio company, with leading business men 


of Cincinnati in the directorate. 

Issues especially attractive policies on Ordinary Life, 
Payment, Endowment and Annuity Plans. 

A District Agent wanted for each county in Ohio, to whom a 
liberal contract, with renewal commissions and exclusive territory 
wil be given. 

The Inter-State Life has all the sdvantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 

information cheerfully furnished. Correspondence confidential. 


A. GC. TURNIPSEED, President. 


The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


535, 536, 537, 538 and 539 The Spitzer Bldg. 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 


Limited 
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WE STE RN f 
Sat at 


HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 
PRINCIPAL OFFICE : SOUTHERN DEPARTMENT ; 


Nos. 207 and 209 Nos. 714 and 716 
MADISON STREET, WASHINGTON § AVE., 
CHICACO. ST. LOUIS. 


LONG DISTANCE TELE- 1. F. SMALL, Superintendent. 
PHONE, MAIN 275. BELL TELEPHONE, 3081. 











INDIVIDUAL FIRE UNDERWRITERS OF ST. LOUIS 


Licensed by the Insurance Department of Missouri. 


$ 250,000.00 CASH IN MERCANTILE TRUST CO. 
750,000.00 SUBJECT TO CALL. 


$1,000,000.00 TOTAL AVAILABLE ASSETS. 
THE UNDERWRITERS ARE: 
Georce L. ALLEN, President Fulton Lron GEORGE D. Markuam, Senior Partner W. 
Works. H. Markham & Co. 
W. K. Brxsy, ELiAs MICHAEL, Secretary and Treasurer 
Founery Co Rice-Stix Dry Goods Co. 
R. S. Brookines, Vice-President Sam‘ I. W. Morton, Advisory 
Cupples Woodenware Co. mons Hardware Co. 
JAMES CAMPBELL, Banker Tuomas H McKirrrick, President Har- 
MURKAY CARLETON, President Carleton gadine-MckKittrick Dry Goods Co 
Dry Goods Co. DANIEL C. NUGENT, First Vice-President 
H N. Davis,Pres. Smith & Davis Mfg. Co. Bb. Nugent & Bro. Dry Goods Co 
Joun D. Davis. Lawyer EBEN Ricnarps, Vice-President Me 
R. bB. Duta, Managing Central Railroad. 
nental Tobacco Co. JouHN ScuLtr, Capitalist. 
President D. R. Francis E. C. Simmons, Advisory 
<sion Co. mons Hardware Co. 
President Jos Corwin IL. SPENCER Capite alist 
D. D. WALKER, Capitalis 
Festus J. Wap, Pre ssident Mercantile 


President American Car & 


Director Sim- 


xican 
Director Conti- 
D. R Francis, Director Sim- 
& Bro. Commi 
Jos. M. HAYEs 
Woolen Co 
Samvue. M. KEnNNAnD, President J. Ken- 
nard & Sons Carpet Co. rrust Co. 
I. '. LionperGer, Lawyer. Ro_ta WELLs, Mayor of St. Louis and 
P.C Marrirt, Capitalist. Pre-ident American Steel Foundry Co 
Applications to W. H. MARKHAM @ CO., Attorneys and Managers, 
Century Building. St. Louis. 


ite true Surplus B=siness only, beginning Octuover 15th 


M. Hayes 


Will wr 





FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Western and Southern Department, 205 La Satte Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’l Agent 





STANLEY N. COTTERMAN & Co. 


145 LA SALLE STREET, CHICACO, 
GENERAL AGENTS FOR 


INDEPENDENT 
FIRE UNDERWRITERS 


OF ILLINOIS, 


Issue the New York Stantard form of policy and are open to write moderate 
SURPLUS lines on good risks at Full Tariff Rates. 


Underwriters’ Assets Over One-Half Million Dollars. 
RECENT LOSSES DISCOUNTED AND PAID: 

Thomas J. Lipton Company, Chicago, Ill. Due August 4, 1902. Paid June 10. 1902 
Morrison & Company, Toledo, Ohio. Due September 9, 1902. Paid July 9, 1902. 
Smith Vedder & Company, Brooklyn, N. Y. Due Sept. 15, 1902. Paid July 12, 1902 
as. H. Smith & Co., Chicago, Ill. Due September 22.1902. Paid July 26, 1902 
Jearette Hardware Co., New Orleans, La. Due Sept, 28,1902. Paid August 1, 1902 
Hugo D. Loeb, Chicago, Ill. Due Octover 5,1902. Paid August 5, 1902. 

W. Kaufmann. Indianapolis, Ind. Due Sept. 23,1902. Paid Aug. 15, 1902. 

The Bowler Foundry Co., Cleveland, O. Due Oct. 20,1902. Paid Aug. 26, 1902. 
L.& L. F. Schmidt, Prop. Due Oct. 21,1902. Paid Sept. 3, 1902. 











PROMPT PAYMENT OF LOSSES, 








September 25, 1902. 
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‘eOecesso# ro 


THE OH10 UNDERWRITER. 


With which is combined 
BLACK AND WHITE—Established isso. 


Pul ished Every Thursday by THE WESTERN 
UINDERWRITER COMPANY, Chicago ( 164 
La Salle Street), and Cincinnati (4Etna Build- 
ng). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 


the second class. 


ANNUAL MEETING OF THE UNION. - 


Union at its Thousand 


accomplished but little in the 


The 


Islands 


sessions at 
way of 
The main result of this meet 


positive action. 


ing was rather the prevention of such action. 


Owing to the conditions in the field at the 
present time the Union probably took the 
wisest course. While many strong under- 
writers feel that the 25 per cent advance was 


unwise and have always condemned the action, 
yet owing to the sentiment in the East 
taking consideration the fact that 
backward movement would be sure to result 


and 


into any 





in embarrassment, it seems the part of 
wisdom to let well enough alone and turn 
the attention of the organization to the rapid 


schedules. flat ad- 


the The 


vance has been a most unpopular one from a 


application of 


local agency standpoint, and, in fact, very few 


western men, even managers, are in sympathy 
prog 
the 
Ip 
per 


not 


with it. However, since it has been in 


ress for so long, any attempt to absolve 
not he 


The 


have 


small towns from its operation could 
but breed 


mission of gasoline devices 


serious complications. 

which 
Underwriters Labora 
tories was taken up and this was voted down 


been approved by the 
amendment and 
Union. It 
be unwise to entirely abrogate tl 
but 


There is reaily some need of 


change in this work of the would 


e regulations, 
arbitrary rules have caused companies to 
much of a There needs 
an overhauling of this part of the 
Underwri 


W hile of great 


make too sacrifice. 


1o he 
Union’s régime and especially the 


ters Laboratories whose work, 


value in most respects, yet it is plain that there 


s too much of a personal element in its find 
The Union by its individual pledges of 
co-operation in territory 


ings. 


where it does not ex 


ercise open jurisdiction solidifies itself at 
these meetings. Within a few weeks after the 
sessions this co operation weakens, but har- 





mony prevails after the 
The Union is really in splendid 


there is 


temporarily meeting 
is adjourned. 
condition, and 


any particular. 


no fear of alarm in 


BENEFIT TO LIFE INSURANCE FROM TRUSTS. 


It seems very life 
ance business will profit in various ways by 


the 


probable that the insur 


combinations and trusts which are being 


effected by a great many industrial 


The 


a so-called trust is formed is to econo 


corpora 
tions these days. chief object in view 
when 
mize, both in the cost of production of an ar 
ticle the market. This 
means that a great many men who have here- 
tofore held lucrative positions with individual 
corporations will be forced to seek new em- 
ployment as soon as the combinations are ef- 
fected. As has proved to be the case in the 
past, life insurance work holds a strong attrac 
tion for these men and it is from this class of 
men, that is, men who were trained in some 
other business career, but who left it for some 
reason or other, that the life insurance 
men in the business to-day have been recruited 


and of placing it on 


best 


Their former business training has furnished 


Entered at Chicago Postoffice as mail matter of- 





them with a basis on which to bu: 
surance and 
a valuable acquaintance from whom to 


make a 


education, very frequently, also 
with 
secure the applications necessary to 
good start. 
Life 
he 


advantage of having 


business which has the 


limits in 


insurance is a 
practically no 
becomes richer 


its field of work. As a country 


and more advanced in civilization, life insut 
ance advances in its appreciation by the public 
Its final extension depends entirely upon the 
ambition, energy and intelligence of the men 


developing its They have its 


] 
t 


who are system 


cir control. 


future in 
PRESIDENT I. 8. BLACKWELDER. 

The election of I. S. Blackwelder, manager 
of the Niagara Fire in the West, to the 
“Old Guard” 
For a 


seemed to 


pre $1 


dency of the Union solidifies the 


in the control of the union machinery. 


time the indications 


two years ago 


point to a new element, another school of un 


derwriters more agressive and radical, who 
had arisen to take charge of the Union. Dur 
ing the last year there has been a reaction in 
favor of the “Old Guard,” and the election of 


Mr. Blackwelder crystallizes that 


Mr 


sentiment 


Blackwelder deserves the honor that has 


come to him. He has long been identified 
prominently in the councils of the Union and 
other western organizations His work has 


lass lines, and 


He as 


given credit 


always been along the highest c 


no one has ever doubted his motives 


much as any other one man can be 
the 
nies have gotten from time to time, and the de 
feat of hostile Mr 

peculiarly fitted for guiding the 
} 


for successful legislation that the compa 


measures Blackwelder is 
affairs of the 
‘ompanies during He 
to all the important conclaves of 


and it is 


egislative sessions has 
been a party 
the Union, 


wi.l now give it 


that he 
attention and great_ 
I 


with 


needless to say 


1 


his earnest 
ability 


est 





Mr. Blackwelder makes a splendi 
presiding officer, and will grace the office 


aignity. 


REINSURANCE OF THE READING. 


The Fire decided to reinsure its 
the Hartford 
Scottish Alli 


umount of bu 


Reading 
and it was taken, by 
The 
ance and it did only 


Its 


sylvania. 


Reading is owned by the 
a limited 
ness main holdings were in eastern Penn 
The company began business in 
18908 the 
Scottish Alliance, which desired a connection 


n this Thomas H 


connected with the Hartford, was mad 


1867 
} 


nd in stock was purchased by the 


-ountry. Scotland, for 


merly 
secretary of the Reading and represented the 
Scottish 


\iliance management in America 
Surprise has been expressed that the Scottish 
\lliance, owing to its” pr 


ywressive tactics, 


should withdraw the Reading, especially in the 
face of more flattering prospects in fire under 
writing. 


American 


It evidently desired to close out its 
business. 





GILBERT TO START A COMPANY. 
It is stated that Charles B. Gilbert, former 


western manager of the Lancashire, will soon 


locate in St insurance 
that 
assured. 


Paul and organize an 
Mr. Gilbert 


company 1S 


Friends of claim 


capital of the 


company. 
the 
He will also engage in the local 
St. Paul. Mr 


the St. 


new 
business in 
formerly 


Marine 


Gilbert was secre 
tary of Paul 
1 


he came to Chicago. 


Fire and before 





Go Into Hands of a Receiver. 


The Continental Fire Association of Fort 
Worth, Texas, and the Texas Home Mutual 
of Austin, Texas, have gone in the hands of 


the receiver. The Continental Fire was the 
worst kind of a wildcat and piled up over $8,- 
000,000 in liability. 





H. O. Benedict of Grand Rapids, special 
agent of the Phenix of Brooklyn for Michi- 
gan, has located in Chicago and will travel 
from that city through Michigan during the 
coming winter. 
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ACT ON UNAUTHORIZED INSURANCE. 


State Commissioners Make a List of Under- 
grounders and Intend to Play 
Havoc with the Breed. 


Columbus, Ohio, September 24.—[ Special 
Che insurance commissioners held their second 
lay’s session to-day Che report of the com 
mittee on laws and legislation was accepted 
with the adoption of the following Re 
solved That the sense of tl nventior 


that all general deposits of insurance corpor 


ations held by the fiscal officers of any state 


should be for the protection of all policy 


ers, excepting those held on account of for 
eign corporations of the other countries whet 
they should be held for the protecting of px 
icy holders in the United States only 

he legislation was amended making only 
those eligible to the office of president whos 
term of office extended beyond n f nex 
convention. The report of the committee on 
unauthorized insurance was accepted and a 


call of the states was ordered for a report for 
the statement of such companies. The list as 


ade ypted was ordered 


The 


panies from 


printed and 


post office was urged to bar such 

and C 
the 

1 


reserves othet lan 


the mails mgress to 
more stringent laws with 

Che 
referred to committec 
read by Hon. John A. McCall 
ley. A. I. Vorys in 


on fraternal insurance submitted a plan for 


same objec 
matter of life was 
on blanks. Papers wers 


Had 


committe 


and N. B 


reporting tor 
uniform requirements. 


ANCHOR STOCKHOLDERS WILL MEET. 


The large stockholders of the Anchor Fire 
of Cincinnati will meet in that city this week 

decide as to reducing the ibility of the 
company It is the determination to put up 
more money, if necessary, but at all events 
the Anchor will continue without iny interrup 
tion 

he Anchor has formally requested the 
Ohio department xamine i lhe depart 
nent is not certair f a reexamination is 


nece ssary and 


company 


DRAKE REVQKES ANCHOR’S LICENSE. 


Columbus, Ohio., September 24.—[ Special 


Washing- 


who is attending the commissioners 


Superintendent T. E 
ton, D. C 


Drake of 


convention here has 
Anchor 


the lennessec 


license of the 


re voke d the 


Fire of Cincinnati on the strength of 


eXamination 





WISCONSIN NATIONAL IS INCORPORATED. 
he \ National Life 
Company is incorporated 


isconsin Insurance 


and license is 
Phe 


Milw aukee 


conducted on a 


sued incornorators of the company are 


people, and the company is to be 


new plan. If the beneficiary 
dies before the person insured, then the policy 
Frank B. Ziegler has 
Fred W. Kuth 


Pammel, se and general 


forfeits to the company. 


been elected president; vice 
president; J. G 


manager; and Charles Ziegler, treasurer 





W. 0. CHAMBERLAIN IS HONORED. 
W. O 


tires 


Chamberlain of Minneapolis, who re 


the Niagara Fire to 


become special agent of the 


from the service of 
Commercial Union 
has been presented with a handsome 


Niagara and 


Blackwelder made the 


watch and 
field 


presentation 


chain by the office force 


Manager 


remarks 





J. O. Wright, former Chicago manager of 
the Agricultural and American of New Jer- 
sey, has taken a position with the home office 
of the New York Underwriters. 
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NORTHWEST MEN IN SESSION 

ANNUAL GATHERING OF FIELD MEN 

Topics Concerning the Higher Advancement of 
Fire Underwriting Are Discussed by Men 


Prominent in the Ranks. 


rhe 


writers 


Fire Under 
Northwest is 
Auditorium Hotel in 
interesting and the 


he pre Sit ent is H 


annual convention of the 


Association 


ing held this week at th 


of the be- 


Chicago. ‘The se 


ssions are 
attendance is quite large. 
N. Wood of Omaha, Neb., 
North Britis Mi 
field man, who 
and stands pr 
cial agents. 


special agent of the 
Wood is a large, jovial 
is very popular in his territory 
the councils of 


yminent in spe- 


Address of President Wood. 
In his annual address he took a retrospective 
view of the association’s work, this being its 
thirty-third annual session. As is known, the 
association was started at Dayton, O., in 1871. 
Mr. Wood thinks that Major C. E. Bliven was 
probably the initial promoter of the 
tion. ‘Lhe original association was legislative 
and was brought together to reduce the asperi- 


associa- 


ties of competition. It finally drifted out 
into a purely literary and social body. The 
present enrollment of the association is 604, 


which makes it the largest association of fire 
underwriters in the world. 

Mr. Wood called attention to the deaths in 
the membership, they being A. B. Doeppers, 
German of Indiana; John 
M. Spann, secretary of the Indianapolis Fire; 
Joseph H. Stevison, adjuster for the Orient 
and London and M. Sanford 
an adjuster of Louisville, Ky., S. Y. Hawkins, 
Pinckneyville, lll., special agent of the Fire 
Association. He also referred to the deaths 
of other underwriters not connected with 
but prominent in the work. 


Victories that Have Been Achieved. 


general agent of the 


Lancashire; C. 


the 


association, 


President Wood reviewed some of the vic- 
that the insur- 
ance companies during the year, notably the 
of the United States Court holding 
that the Nebraska anti-compact was illegal and 
similar decisi touching Illinois 
statutes. He also mentioned the decision of the 
United States Supreme Court in the Nebraska 
fire 


tories have been achieved by 


decision 


the 


ms 


case, where it was decided the 


insurance 
policies are written contracts and in the ab- 


sence of fraud or obvious error may not be 
changed by parol evidence, and that the pro- 
visions limiting the power of the agent are 


binding on the assured. He stated that during 


the last year the Iowa legislature repealed the 





discriminatory tax 
panies and 
valued policy laws. 


W as against foreign com- 
defeated 
inks that the situa- 
St that the 
in securing fair legisla- 
He believes that 
strong factors in the business are, the National 
Association of Local 
schedule rating, and the 


that 


-gislatures have 
He tl 


some 


other le 
tion has changed in ates so 
interested 


the 


people are 
tion for companies. 
Agents, the adoption of 
mal campaign 
enlighten the public mind 


educati 
is tending to 
Power of the Local Agents Association. 
In refer ] 


referring t local agents association, 
he thinks that it wi 


ll be a power for good if 


prope rly handled and wisely guided He de- 
precates the application of schedules in an 
arbitrary way and the raising of rates of dif 
ferent classes to an unjustly high figure. 


Mr. Wood thinks tl 


lere is a necessity for a 


common platform open to all for discussions 
for the betterment of the business and dis- 
connected with any partizan organizations. 
He feels that the Fire Underwriters Associa- 


tion of the Northwest fills this need and 


through it the underwriters throughout the 
middle West may work toward the transforma- 
on of the business to that higher plane to 
which all seanire 
hich all aspire. 


Annual Address by George W. Law. 
he annual address was delivered by George 
W. Law, western manager of the Royal. This 


| 


| 
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address was looked upon as perhaps the most 
important one in the entire programme. Mr. 
Law is a man of culture and gifted with the 
fine graces of speech. His address was well 
written, polished and entertaining. He called 
attention to the great value of fitness in the 
work of fire underwriting. He believes that 
more consideration is being given to the train- 
ing of young men to better equip them for 
successful work. He sees in the movement in 
favor of college courses on insurance one 
of great importance, and one that should be 
heartily supported. Mr. Law called attention 
to the fact that notwithstanding the great pros- 
perity that is abounding in the country, fire 
insurance has been in the throes of despair. 
In order to meet these conditions he believes 
that intelligent, equitable underwriting is the 
need of the hour. He called for conservatism 
in management and wisdom in carrying on the 
work. He stated that the business had been 
crucified between losses and expense and said 
it was in the power of the companies to 
largely overcome both of them. He believes 
that absolute courage is necessary to face the 
vital problems that confront underwriters. 
The speaker did not mince words in con- 
demning the high expenses, especially in the 
large cities and raised his voice in favor of 


sole agencies. Notwithstanding the serious 
conditions Mr. Law believes that there are 
better times ahead. He believes in the im- 


portance of uniformity in forms, permits and 
He thinks that a wider and safer 
margin is needed in underwriting in order to 
restore confidence. Along with uniform rates 
Mr. Law contends that there must be uniform 
commissions. While he sees the defects in the 
present schedules he states inequivocally that 
they are the best yet devised and the system 
is the right one. He pointed out the many 
benefits that must accrue from schedule rat- 
ing and believes that owing to improvements 
the fire loss will greatly decrease. He pointed 
out the fact that carelessness and the high 
pressure situation in the business world have 
caused a great many fires that would not 
otherwise have occurred. Before decreasing 
on any class Mr. Law holds that the 
heavier classes should be made self-support- 
ing. His maxim is first to build up and when 
on safe ground without a question of doubt 
the possibility of equalizing rates can be con- 
sidered. He champions uniform classification 
and stated that it was absolutely necessary if 
the cost of the business is to be correctly ar- 
rived at. He believes that legislators can be 
convinced of the arguments of companies on 
the rate question, if the actual experience of 
companies is placed before them. Mr. Law 
sees much good in the enactment of fire mar- 
shal laws, and placing at the heads of these 
departments men of intelligence and honesty. 

He sees the importance of an unwavering 
adherence to correct business principles and 
practices, and called attention to the fact that 
state laws should not be the boundaries of the 
honesty of management. Regardless of laws 
or organizations, he holds that executives 
should follow correct practices and a con- 
scientious sense of duty which should volun- 
tarily control one under all conditions. He 
thinks that more of the milk of human kind- 
ness and much courtesy should be found in 
the conduct of the business between men en- 


gaged 


clauses. 


rates 


im it. 
Frank E. Vernor’s Address. 

Frank E. Vernor of Detroit, special agent 
£ the Queen, spoke on the subject of “The 
Underwriter—His Enemies and 
Duties.” In his opening remarks Mr. Vernor 
followed a facetious vein showing the usual 
course by which underwriters are developed. 


Evolution, 


Coming to the serious side of his paper ue 
referred to the great greed there is in business 
that has superseded equity and fairness. He 
also spoke of ignorance as one of the weak- 
nesses in the underwriting fraternity. Mr. Ver- 
nor holds that insurance men do not fit them- 
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yo2 
selves for their position, failing to ady in 
knowledge according to changing co1 ns. 
He called upon managers to spend m« me 
out in the field with local agents a1 eld 
men and keep in touch with actual cor ns 
He thinks that if managers and off ire 
thus made acquainted with what is g on 
at the storm centers, the public will b: re 
enlightened. He thinks that there is t ich 
secrecy in the business and by this met! the 
masses have conceived a wrong idea fire 
insurance. ° 
The speaker believes that legislators for the 
most part are sincere and are willing to listen 
and learn. He holds that it is the di of 
insurance men to see that proper knowledge 


is imparted to them. 

Indolence was characterized by the speaker 
as an enemy to the calling. He feels that un 
derwriters shirk their duties and will not make 
sacrifices for the common good. He holds that 
time is wasted when it might be employed to 
better fitting one’s self for his chosen work 
The speaker stated that the underwriting pro 
tession needed men of the highest caliber 
workers, thinkers and doers. 

Walter D. Williams of Mioneapolis. 

Walter D. Williams of Minneapolis, special 
agent of the Spring Garden, spoke on ‘Pros 
perity and Its Evils.” He stated that the in- 
surance business was on verge of 
prosperous times, and he therefore looked for 
the cause that brought this about. 
that it is largely due to the unbroken ir 
recently presented by the companies in demand- 


the more 


He thinks 


nit 


ing better practices and more adequate rates. 
He thinks also that careful inspection and 
greater vigilance along all lines have con 
tributed to this résult. When the time has 
arrived for greatest prosperity he asked 
whether the insurance companies can stand 


it. He then showed how affected 
other lines of business in that prices stiffened 
and the different branches of 
closer together. willing to do a 
small amount of business and yet get a profit 
rather than do a larger business and stand a 
loss. Mr. Williams showed that this was not 
true of fire insurance but largely the opposite 
When prosperity comes to fire insurance com 


prosperity 


industry got 


People are 


panies they immediately believe that they 
should do much more business and get con- 


siderably more profit. Then care is thrown 
to the winds, commissions go up, 
down, bad practices creep in, until 
tion results. This has been the history of fire 
insurance for a long time. While 
prosperity has to the country, 
surance is not shared in it. t 
great greed for business the assured practically 
does the underwriting, gives 
wants and what terms he wishes. 
relax in all their departments and take risks 


rates go 


demoraliza 


general 


come fire in 


{ hi 
Lill 


Owing t 5 


what rate he 


Companies 


that would not be written under other con 
ditions. Mr. Williams does not think that the 
abnormal losses came the depression during 


dec reased rates 


with the 


these periods, but that the 


do not give an income proportionate 


liability. He believes that in time this un- 
businesslike method will decay and that com 
panies will combine to maintain correct rates 


and practices by having their experience pooled 
and keeping the selling price on a profitable 
margin. He believes then that companies will 
work up to a more common end than they do 
at present. 
B. L. West of Cedar Rapids. 
B. L. West of Cedar Rapids, Ia., 
of the Insurance Company of North America, 
spoke on the subject “How It Looks to 
Field Man.” Mr. West finds no alarm in 
present conditions, but thinks that they 
ripe in every respect for prosperity. The main 
question is now, how insurance interests can 
best avail themselves of these advantages. H« 
showed that there are more people interested 
in fire 


State agent 
the 


are 


than other business m 


the capacity of policyholders, and, therefore, 


insurance any 


is wiser for companies and insurance men 
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enlighten the public as to how the business is 


conducted. He made a special appeal for edu- 
cat in the line of rate making, showing how 
the assured compare notes with each other in 
regard to their risks and see all the incon- 
sistencies. He believes that a copy of the 
schedule should be left with every man, show- 


ing how his rate has been arrived at. 

lhe speaker very emphatically deprecates the 
constant tinkering of the tariff. He cited ex- 
amples showing that this changing process has 
wrought Havoc and alienated the public. He 
believes that this sort of a policy has done 
much to harm the best interests and it has not 
been according to any business principles. The 
public feels that it has been experimented with 
all along. Mr. West paid his respects to the 
present schedules and stated that rates should 
not be promulgated until the schedules have 
been thoroughly tested and made permanent. 
[he experimental stage should be passed before 
they are applied for use and then they should 
be adhered to. He stated that steady, uniform 
and systematic rating will keep public opinion 
at an even temperature. Owing to these 
yacillations Mr. West showed that a profit had 
been made in fire underwriting during the last 
quarter of a century. He called for conserva- 
tism in the application of the present sched- 
ules. 

In speaking of the expenses of the business, 
Mr. West took the ground that there should 
be more consolidation of the various factors 
that assist in fire underwriting. He claims 
there should be a combination of inspection, 
rating and map bureaus under one head. He 
also thinks that great saving could be made 
in adjustments by bureau work and also the 
profit from salvage wrecking should go to the 
companies and not to private individuals. He 
referred to the ravages of the broker and the 
progress he was making in the West. His 
main idea is to cater to the assured, give him 
liberal forms and cut Mr. West con- 
demns companies that write business through 
brokers and thus rob locals of their commis- 
sions. He thinks that all companies should 
decline to write this business and states that 
one large company has refused to consent to 
this and forces its agents to writing upward 
of $100,000 for outside brokers. 

A. J. Dilloa of the Continental. 


rates. 


A. J. Dilton of Rochester, Ind., special agent 
of the Continental, spoke on the _ subject, 
“Something More than An Underwriter.” He 
referred to the great responsibilities that rest 
upon insurance men and the many subjects 
with which underwriters must be acquainted 
in order to guide their business intelligently. 
He stated that there was no other occupation 
which demanded such a wide array of knowl- 
edge as fire insurance. The business, there- 
fore, demands a man of extraordinary brains 
and business faculties, and those possessed of 
a world-wide knowledge. He believes that un 
derwriters trained in 
both the science and art of the business. In 
connection with the high grade of business 
and intellectual ability he believes that an un 
derwriter should be a gentleman, gifted with 
the finest graces of nature and possessing a 
strong moral character. He thinks that the 
ideal underwriter should be an all around man 
well trained for the duties before him. Many 
of the home office executives need to be 
skilful financiers. In addition the underwriter 
should be endowed with a strong will-power 


need to be especially 


and know how to control it. Joined with 
these various attributes should be a good 
fund of commonsense and a great capacity 


for work 
Senator J. H. Trewin. 

J. H. Trewin of Cedar Rapids, Ia., state 
senator, spoke on the subject of “Radical In 
surance Legislation.” Mr. Trewin, in opening 
his address, referred to the vital importance 
of insurance and claims that misguided legis- 
lation has crippled the business and enhanced 
the rates of insurance. He believes that the 
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hostility to the business is largely due to 
ignorance and prejudice. Mr. Trewin stated 
that agents were often responsible for the sen- 
timent of the public, and it was the duty of the 
assured to have only responsible and intelli 
gent agents handle his business. 

The speaker called attention to some of the 
methods employed by companies in soliciting 
farm risks as being productive of much prej- 
udice against the companies, and finds expres- 
sion in adverse verdicts of jurors and hostile 
legislation. He claims that often farmers are 
requested to sign an application which fre- 
quently conceals or misrepresents material 
facts or fails to cover important items. The 
that the solicitor is honest 
and intends to give him full value for his 
money. When a loss occurs he finds that he 
has been deceived and hence is bitter against 
the company. 

The called another 
cause for prejudice against insurance compa 
nies in the manner in which are ad- 
justed and litigation conducted. He states 
that in many cases of fires of incendiary origin 
the companies will not endeavor to prove 
arson, but will contest the loss on some tech- 
nicality. The public thus gets a 
of such cases. 


assured believes 


speaker attention to 


losses 


wrong view 

He states that people believe that co-opera- 
tion in fire insurance means increase in rates 
and hence laws have been passed prohibiting 
it. It is the duty of fire insurance men to 
dislodge this feature and he thinks that those 
engaged in the business should use all their 
endeavor with legislators and business men 
to put before them the real facts underlying 
the business. Some of the leading business 
ten in each community can be interested and 
informed, and the insurance companies possess 
the means of doing this through their repre- 
sentatives in the field. He believes that legis- 
lators are willing to listen and learn, and if 
the subjects are properly presented he thinks 
they will be inclined to be fair. He thinks it 
is the desire of the people and the legislators 
to deal honestly with insurance interests, but 
through their lack of information and their 
prejudices the condition is often taken ad 
vantage of by some sharp member of the legis- 
lator to make a record for himself. He thinks 
that companies should not under any circum- 
stances resort to bribery in legislation, but 
should meet hostile bills with bold attacks. 

He states that many insurance men believe 
that members of the legislature are dishonest 
ignoramuses or demagogues, and many legisla- 
think insurance men are smart 
In conclusion, Mr. Trewin states : 

“Economically managed insurance 
are entitled to fair dividends upon the 
capital invested; the insurers entitled to 
protection at reasonable rates and fair adjust- 
ment and prompt payment of honest losses. 
Laws which do not tend to promote these 
ends are unnecessary and those which interfere 
with their accomplishment are unwise.” 


Special Agent H. M. Huff of Chicage. 


tors rascals, 
compa 
nies 


are 


H. M. Huff of Chicago, special agent of tie 
National Union of Pittsburg, took 
subject, “The Outlook.” He referred to the 
great growth in the wealth and industries of 


for his 


the United States, illustrating by figures the 
vast that 
during the last quarter of a century 


movements have been in 


progress 
He re- 
ferred to the wonderful development in the 
grain line in the West. He also spoke of the 
developments in life insurance and then told 
of the magnificent record Chicago has made 
since the great fire in 1871. He then led up 
to fire insurance, its beginnings in this coun- 
try, its growth, its tremendous 
He stated that there business 
that demands such an exalted degree of talent 
and great ability as fire insurance, and that 


responsibili- 


ties. was no 


only men of profound judgment and sound 
learning should conduct this business. In 
many cases he claims that great men have 


arisen to manage companies successfully, but 


* quainting themselves with the 





he alleges that no business in re 
} 








been conducted in so unbusines 

as fire insurance. The avarice 

companies have led to the selection 

petent local agents Notwithstanding the 
small caliber that Mr. Huff finds in the 

ance busines, he believes that the ter y 
is better than for some years, and that the 
remedy is now in the hands of those engaged 
in the business. He thinks tl underwriters 
are proceeding along more correct lines, that 
the world is growing better and the moral 
hazard is better. He thinks that there have 
been many improvements in construction and 


fire protection that are improving 
hazard. He also believes that schedule rating 
will place rates gon a more equitable basis. H« 
pleads for a higher standard of men—fron 
the local agent to officer. He states that fire in 


the physical 


surance is not a lottery, but underlying it are 
inexorable laws which men should understand 
It is an honorable business and its interest 


are common. 
August Rebhan of Milwaukee. 


August Rebhan, a local agent of Milwauke¢ 
spoke on “Schedule Rating and Its Benefits.’ 
In Milwaukee the schedules have applied 
and the results have been successful and satis 
factory. 


peel 


They have been a great benefit to th 
assured, the agents and to the 
treating the subject Mr. Rebhan stated that 
the quetsion of making firs 

has been a problem for many years, and that 
the companies have been groping in the dark 
He thinks that fire insurance should have som 
universal and fixed method for 
rates, just as well as life companies Hy 
stated that there are some in the business wh 
think that a flat advance is the best plan. H« 


companies. Ii 


insurance rates 


estimating it 


takes the ground that it decidedly unfait 
to the assured, and that this method has 
resulted in friction, dissatisfaction and loss of 
business. The speaker took the ground that 
the only equitable, scientific and durabk 


method is the schedule system, a eliminates 
the personal equation and stands a risk on 


its own bottom. It gives credit for good con 
struction and penalizes a bad risk. He thinks 
that it will have a salutary effect in decreas 


ing fire waste, as it will cause assured to 
make improvements in order to get advantag: 
of a lower rate. He thinks 
should be applied strictly in order that thers 
will be no ground for prejudice or favor. He 
stated that the work of the rater often un 
pleasant and disagreeable, owing to the 
factors that are endeavoring to pull him in 
different directions. After the rates are 
he stated they should be applied religiously. 
Mr. Rebhan claimed that the 25 per cent flat 
advance has caused dissatisfaction with the 
assured and the agents, and was an unpopul 
move. 


that the schedules 


Various 


made, 


Agents are crying for schedule rating 
and he believes that the way is thus open for 
special agents to do 


excellent work in ac 


schedules and 
applying them. By becoming familiar with th« 
work the special agent is thus made more im 
portant in his relation to the local agent. Mr 
Rebhan takes the ground that schedule rating 
will do much in the campaign of education to 
clear up the public mind and that 
men will see that the system is a 
fair one. He thinks that 
changes in rates have done much to 
about hostile laws, but that schedule 
will remove this pernicious legislation 


business 
correct and 
inconsistencies and 
bring 


rating 


Superintendent E. E. Yates. 
E. E. Yates, superintendent of insurance of 
Missouri, read a very 
titled, “In Missouri.” 


admirable paper en 
He thinks that the bad 
legislation in Missouri did not there, 
the State copied it Mr 
Yates denounced with great vigor the valued 
policy law, claiming that it has done Missouri 
more harm than any other measure. He called 
attention to the property loss in Missouri and 
laid considerable of it at the feet of valued 
policy law. He affirms most unhesitantly that 


yriginate 


but from others 
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Individual Underwriters of St. Louis Will Be- 
gin to Accept Business Afier October 
15—Its Policy Defined. 
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COMMISSIONERS IN SESSION. 


ANNUAL CONCLAVE AT COLUMBUS. 
Auditor Hart Points Out Some of the Reforms 
that the State Departments Can 
Bring About. 
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ANNUAL MEETING OF UNION. 





LITTLE OF IMPORTANCE WAS PASSED. 





Attempt to Rescind the 25 Per Cent Advance 
in Rates in Small Towns Was 
Voted Down. 


Union at Frontenac lat 


did 


While the 
Whuie the 


s week in 


ial session 


not legislate in any new 
nes, the members do not think that the time 
there spent was absolutely lost, for all at- 


tempts to rescind former actions were defeated 


by handsome majorities, thus endorsing the 
policy of the organization for the last two 
years. The most important proposition came 
from some of the leaders who wished the 
rate advances in fourth, fifth and sixth class 
towns nullified. They were armed with sta- 


tistics to prove that they were losing a large 
amount of business through the increased 
and wanted the action of the spring 
meeting modified. It was but a renewal of the 
fight at the Philadelphia in March 
last, but after long discussion and much com- 
mittee work, the question was settled by con- 
tinuing all of the present legislation. 


trates 


sessions 


Society, Sport and Spouting. 

The meeting characterized by other 
points of interest, and as one man tersely put 
it, the members came a thousand miles or 
more for “Society, Sport and Spouting.” The 
Frontenac was practically deserted except for 
the insurance men and everything was done 
by the management to make the guests com- 
fortable. Golf was the leading sport, with 
bowls as a secondary game. Once in the 
golf fields, it hard to get the members 
down to business and many times committees 
waited for those who were interested in this 
fascinating game and who obviously were de- 


was 


was 


votees of “Pleasure before Business.” Every 
evening there was dancing and music in the 


parlors and the hotel programme for the first 
day contained an announcement that at 9:30 


o'clock there would be “welcome for the 
Western Union of Insurance Underwriters.” 
Of just what this welcome consisted no one 


quite understood, but the word passed for the 
deed and everything was lovely. In the after- 
noon a pink tea was served on the magnificent 
lawn. The hotel had kept open prac- 
tically for the insurance men and with their 
going the season closed 


been 


Peace and Harmony Have Resulted. 
Possibly the word 
the union 
the alliteration and 
has been often quoted since 


“spouting” did not fitly 
session, but it completed 
therefore used and 


the close of the 


describe 


was 


meeting. In addition to preserving the legisla- 
tion extant, the Union brought its members 
into closer relations and it matters not if in 
the course of two months other differences 
arise to make issues; for the present at least 


all is peace and harmony and the members 
have pledged themselves to good practices 
consistent with sound underwriting. 

President De Camp completed a two years’ 
term of office at this meeting, and it was the 
comment of many men that as presiding officer 
he had been entirely successful. His address 
was listened to much attention and 
warmly applauded. 


with 


Report of the Governing Committee. 


Following the address of the president came 
the report of the governing committee de- 
livered by Chairman Eustis. It was char- 
acterized as full and complete and sound. The 
report reviewed the situation as it had been 
before the governing committee during the 
last six months and paid special attention to 
rating matters and the schedules. The chair- 
man took the position that the schedules were 
of great benefit to companies in the knowledge 
and experience special agents would acquire 
in applying them and explaining the conditions 
to agents .and policyholders. Application of 
schedule by special agents would also prove 
valyable to companies in more technical in- 











spections and so prove the saving of time and 
money in that department alone. For the last 


twenty years special agents have not been 
directly depended upon for ratings and this, it 
was believed, would prove a return to the 


good old times, in that application of 
would suggest points of hazard in 
that otherwise might be 


schedules 
nspections 
overlooked 
Field Is in Fair Condition. 
tor yk the 
In 
effort applying 
men, but other States are m 
ganized and ready for work. The entire union 
territory was reviewed by States 


ground that the field was 


report 


in fair condition Illinois only 
organized 


by the field 


been in 





Michigan 
it was stated was in the best condition, largely 
from the good work of the Michigan Inspec- 


tion Bureau. Ohio was improving and there it 


is stated the State Association of Local Fire 
Insurance Agents is doing splendid work in 
organizing boards and adopting the rate ad- 
vances. Other fields were treated in like 
manner. 
Chickens Come Back to Roost. 

President Washburn of the Home of New 

York, when president of the Union, made a 


stirring address to the members for good prac- 
tices, and this address was quoted anonymously 


in the report of the governing committee, al- 
though it did not take the members long to 
locate it Mr. Washburn was noted closely 
scanning his tabulation of union events to 
locate the official and must have been con- 
siderably amused when he found himself | 
quoted. The Duluth situation was reviewed 
and the revolt of the agents noted at some 
length. It was stated that the governing com- 
mittee had resolved to stand firmly by In- 


spector J. B. McLearon, and members were in 
structed to see that their agents sent 
ports through his office. 


daily re- 


Attitude of the Home in Kentucky. 

The attitude of the Home of New \ 
refusing to make special reductions on whisky 
in Kentucky, except for physical hazards 
purely, was reviewed by the committee. The 
Home took a stand antagonistic to the govern- 
ing and arbitration committees and finally won 
out on its contention. The rates were restored 
the old union and 
be made in the future for those who agree to 
place their entire business with resident 
of Kentucky. 
Special relief legislation was reviewed 
was thought advisable to have the rule 
abolished and bring all matters of that charac- 
ter in under the head of general relief. The 


ork in 


to basis rebates will not 


it 


members thought differently, however, and 
the rule was permitted to stand 
Situation in the Large Cities. 

Chairman Littlejohn made a brief report 

on the large cities’ situation, but the time was 


not deemed ripe for any closer handling of 
the business in these centers. It is stated, how- 
ever, that there is a decided improvement in 
Cleveland, St. Louis and Milwaukee. Chi- 
cago is undergoing reorganization now and 
Louisville is always in fair condition. 

The question of gasoline restriction through 
the underwriters’ laboratory was reviewed at 
some length and the proposition to abrogate 
legislation upon the ground that non-union 
companies were securing a large and profitable 
business by accepting unapproved devices, was 
defeated. The suit brought against a number 
of companies by a Cincinnati gasoline machine 
manufacturer was 


discussed some 


Chairman Purcell Causes Amusement. 

In the report of Chairman Purcell of the 
committee for the dissemination of information, 
the members found amusement. It spoke of 
the attempt of the insurance men by 
campaigning to procure the passage of 
bills in Ohio and Iowa, but the chairman 
naively said that the legislators preferred bills 
with little silk threads in them. The report 
concluded: “Other than the work is Ohio and 
Iowa there is nothing of importance to report 


ictive 


certain 


agents 





It 
We have had numerous calls for 


>1 
hich r 
which orders 


copies of 


Dean and Hubble, 1 we have filled; 

ilso a request form Detroit for copies of Hoyle 

ind the life of Mary McLane, which we ig 

nored, these works having bearing on fire 
nsurance.” 

Blackwelder Elected to the Presidency 

Long before the Frontenac me ig it became 

Manager I. S. Blackwelde f 

n Chicag ul ( | xt 

| he was chosen by unanimous 

Unio1 Cory | Andrews, vice 

f the Detroit Fire and Marine. was 

elected vice-president, and John Marshall, Jr., 

associate manager of the Firemans Fund in 

Chicago, was re-elected secretary The semi 

annual meeting will be held in Washington, 

D. C. It was first proposed to hold the March 

meeting in Old Point Comfort, but telegrams 


from the Hotel Chamberlin were not encourag 


ng, presumably because of the disappointment 


caused by changing the meeting place last 
spring from that point to Philadelphia, and 
so the capital city of the nation was settled 
upon 

It was in the evening of the last day that the 


question of fourth, fifth and sixth class town 
rates was finally settled. During this session, 
too, the much discussed question of fealty of 
members in union territory was closed, évery 
pledging for good 
practices and loyalty 


one individually support 


Eustis Given Vote ef Thanks. 
Just before adjournment 
was proposed for Manager 1 


1 vote of thanks 


W. Eustis of the 


Manchester, who has been chairman of the 
governing committee for the last year. It was 
stated that Mr. Eustis had given almost his 
entire time to the governing committee and 
that it was no more than right that his ex- 
cellent work should be so recognized. Mr 
Eustis responded briefly fotlowing the vote 
and disclaimed work more meritorious than 


that done by his predecessors 
modest and | 
after the 
cell moved the vote of 


His speech was 
spoken of 


Mr. Pur 


highly 
luded 


“ 
thanks 


and 


ecoming 


sessions were con 


The meeting adjourned at midnight, Thurs 
day, and practically all of the members left by 


early boats Friday morning 
DELEGATES AT THE CONVENTION. 

The following delegates and prominent 
guests are present at the National Association 
1f Insurance Commissioners at Columbus 

Alabama—R. P. McDavid 

Arkansas—H. D. Green 

Connecticut—Theron Upson 


I 


W. Marshall 


Delaware—Geo 


District of Columbia—Thomas E. Drake 
Illinois—Henry Yates, J. J. Brinkerhoft 
Indiana—W. H. Hart 

Iowa—Max Behler 

Kentucky—J. B. Chenault 

Maine—Stephen W. Carr, C. W. Fletche 
Maryland—Lloyd Wilkinson 
Massachusetts—Frederick L. Cutting. F. H 
Hardison. 

Michigan—James \ Barry, Nelso B 
Hadley 

Minnesota—Elmer E. Dearth 
Missouri—Christopher P. Ellerbe, Thomas 
H. Wagner 

New Hampshire—John C. Linehan 

New York—Henry D. Appleton, J. W 
\lexander, John A. McCall 

Pennsylvania—S. W. McColloch, R. E. For 
stel 

Rhode Island—Charles W. Grey 
Tennesse—Reau E. Folk, C. P. Wofford 
South Dakota—H. C. Shober 
Texas—Jefferson Johnson 

Vermont—John L. Bacor 

West Virginia—Robt Hazelwood, John 
Nedderson 

Ohio—A. I. Vorys, J. T. Braser, S. E. St 
vell, J. M. Pattison. W. M. Matthews 
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ANCHOR LICENSE REVOKED. | 


RADICAL MOVE TAKEN IN TENNESSEE. 


Secretary Murray Discusses the Situation from 
the Company’s Standpoint— Figures 
Given from Examination. 


department has just | 
f the 


Commissioner 


Phe 


conductin 


Penne ssec is een 
an e€Xapiination Anchor Fire 


nd Folk has 


voked the license of the company to do business 


g 


in Cincinnati a re 


in his State The assets of the Anchor were 
admitted without question as claimed by the 
company, but he passed his revocation on 


what he found to be an impairment of $117,- 
500. 

The examinatoin was made as of September 
I, and shows a premium income on $401,000, 
with losses paid, $80,000. The losses incurrred 


up to September 1 were $148,0uv, being a ratio 
1 


of 38 per cent, which is good record. The 


of the 


a 


main hgures examination are shown in 





the following table: 
Tennessee Figures Are Given. 
ASSETS. 


Invested assets . -$406,000 





August premiums . $35,000 
ess commissions 11,500 23,500 
- ’ _ ——— 
Assets Sept. 1, 1902....... . .$429,500 

LIABILITIES 

Reserve for reinsurance . $265,000 
Unpaid 67,000 
RPRMOCUTER BAIBIICES. 6 oocciec cee cvescs 15,000 
lotal liabilities $347,000 
Capit sto 200,000 
Liabilities, including capital . $547,000 


At Varience With the Ohio Results. 


It will be remembered that the Ohio depart- 
ment made an examination and reported 
June. The two reports conflict to some extent, 
in regard to term business and un- 
Ohio reported losses amounting to 

T Tennessee 
report shows on the same date losses amount- 
ing to The total incurred 
amounting to $93,000 on the same date accord- 
ing to the Tennessee examination. In the Ohio 
report the commissioners claim that the An- 
chor had practically no term business. he 
examination finds that on the date 
of the Ohio examination it had $24,000 in term 
1 September 1 had $40,000. 


lnct 
1aSt 


especially 
paid losse¢ s 
$15,318 unpaid on June 21 he 


1 
1osses 


$57,000 


Te hnnessee 


business and or 
Statement from Secretary Murray. 


the 


\side 


insurance 


letter from deputy 


of 


from brief 
commissioner 


a 


lennessee, stating 


that the department’s examination of the An- 
chor Fire of Cincinnati disclosed an impair 


ment of the capital and that its Tennessee li- 
would be revoked, the first information 
giving figures as to the alleged impairment was 
received from the Chicago Record-Herald on 
Tuesday. After reading the statement there, 
A. K. Murray, secretary of the company, made 
the following statement: 

“If the figures, as published in t ; 
Herald are official, we deny the correctness of 
the report. The fact that the examiners 
five o’clock Monday afternoon refused to give 
us any figures, stating that they were not made 
up, while sixteen minutes later a telegram 
reached Cincinnati from our general agent in 


cense st 


he Record 


Lt 


at 


Chicago, who knew that our license was to be 

revoked, shows that there was animus on the 
part of the Tennessee department. 
Examiners Are Over laquisitive. 

“The examiners came here two weeks ago 


and commenced an examination, treating us as 
liars, going from one of our clerks to another 
asking questions on matters on which we had 
given them full information Throughout 
their seemed particularly bent 
killing our Tennessee department 


stay they on 


During the 





examination the deputy commissioner told us 
that but for our Tennessee business and Chi 
ago business, our losses would not be 10 pet 
cent Che loss ratio in Chicago was only 28 
cel | 1. It is true that the |] 
e pee! he er than € € 


| 
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| 
the field, although they came on a good 

s of business. One of the last things that 

the commissioner told us was that our class 
f business was good. 


Computation of the Reserve. 


“On Saturday afternoon we asked him. 
ether he was going to compute the reserve 
1 a 50 per cent basis. He said he had not 
come to that yet. Monday afternoon Mr. Pren 


tice. the vice-president, got the Tennesse law and | 
‘ad it to himand asked him again how the re- 
serve would be figured. His only answer wa 
that it would be figured right. At five o’clock 
Monday afternoon, we asked if he would finish 
that night, and he said he would. We asked 
how the examination was coming out. He de 


) give us any figures, stating 
were not made up yet, and would not 


clined t at they 


ready 











for a week. At 5:16 we got a telegram from 
Adolph Loeb & Son, our general agents at 
Chicago, telling us to call them up by ‘phone 
concerning important matters connected with 





the Tennessee examination The first figures 
we got came in the Record-Herald Chis 
morning we received a letter from the Tennes 
see ty commissioner, written on Burnet 
House stationery, and mailed at Cincinnati yes- 


terday, saying our Tennessee license would be 


revoked by reason of impairment being found, 











no figures given. At this hour we have no 
offici figures, and how the Record-Herald 
or any other paper could get these figures be- 
fore ourselves is what strikes us as pec r 
It looks like foul play. We, as officers of s 





insurance company, know that the Ancl 


Insurance Company is solvent i rv way, 
ind we want our friends and the public t 
withhold judgment until the insurance depart 
ment of the State of Ohio makes 

tion, which we shall request 





Murray Produces Some Figures. 





“No garding the figures. Omitting 
of At which are not all in and will not 
be u e 25th, up to Augus we had re 
ceiver premiums, net after cancellations, 
$352.357 Of this amount, $26,767.69 was for 
three-year business, which has been reduced 
about $5,000 by reinsurance, and $620 was for 


five-year business, making the net total $347.- 
432.32. These figures are correct. If those in 
the Record-Herald are official, the Tennessee 
department charges us with a reinsurance re 
serve (figured on a 50 per cent basis) on $530,- 


ooo of premiums, which is over $180,000 more 


than we ever received. Their total losses, given 
at $148,000, as nearly as we can come at it, 
have been figured by taking the full amount 
of the policies in cases of unadjusted losses 


tl 


instead of estimates, as furnished by 
Che paid losses to September 1 a 


1e agents. 


ré $7 ).¢ 58.92 


The losses reported and unadjusted are about 
$20,000, making a total loss liability of about 
$100,000, instead of $148,000. These two dis 
‘repancies on reserve and losses amount to 
$139.000, which more than wipes he al- 
leged impairment. 

Exorbitant Bill Is Presented. 

“If the figures had not apparently been given 
out before the difficulty occurred, we might 
conclude that one clause of the unfavorable 
report was our refusal to allow the bill for 


the examination until it had been allowed by 
the directors. The deputy commissioner hav 
ing refused to give us any figures, presented 





a bill which I considered exorbitant, one item 
being forty dollars for sleeper fare for ( : 
Wofford from Nashville to Cincinnati and re 









urn 
| Anchor in the Field to Stey. 

‘The management has no fear of a free and 
impartial examination of the company’s affairs. 
lhe Anchor Fire Insurance Company was de- 
signed to meet the wants of the insuring pub- 
c by the operation of its affairs along legiti- 

lines of underwriting, and, since its very 
ion, has been the target for abuse by 


n partres whose only object seemed to be 





it down. The company being founded 

principle of its representatives being 

y interested in the stock of the com- 
FOR SALE. 

\n Insurance, Real Estate and Loan Agency, estab 


ished 25 years, in a city of over 8,000 population in 
central Ohio. Includés a dwelling house. Office pays 
over $2,000 per year. Address M. J., care Western 
Underwriter. Cincinnati, O. 





September 25, 1002 


feels 
company will not 
imposed upon by the ar 
“ti of the Ten 
any way interfer¢ 
the Ark Fire Insu: 
will be ready for oper 
1 will be yperat 1 
Anchor.” 
Tennessee Action Is Condemned. 
Mr. Murray’s 
consideration from agents. Whatever 1 
of t 


the 
agents 
company to 
of its enemies 
department wil 
the organization 
Company, whicl 
October 15 next 


running mate to 


pany, management 


the 


quite 
the i all 
be 
mn 
] T 


ed 


the 


statement will rec 


he I 

that the 
rageously 
through a « 


a 


ennessee 





examination, 
Anchor agement 
first receiving official 1 


needle 


say ma 





was 
treated, in 


the company un 


1ily paper. Agents will stan 
til an impartial examinatio 
made The Tennessee department is to |! 


treatment of Anchor 
rep and 


he 


tne in 
uch a treet 


rt mat 


CHICAGO COMMITTEE REPORT. 


report of the special committee of the 


1 he 
Chicago l 


nderwriters Asso 


lation O 


} 1 
whici We ntior 


S ime 


be considered at the meet 


imon sentiment 


not allow pr 
st 


There 


being made in 





mem 





ze that their personal views must be sa 
[ There e 
that are 
yet 


for good 


rihced 





features of tl report 


distasteful t and 


met 


ers appre s a comp 


few 
of 


the peri 


" rhaps nk 
should One the 


adopted 


s filed by some members is s 


suburban agents to 


In 


Anmprising 1 


sion allowed the 


write 


downtown business Chicago certain bou 


daries set, ¢ he S 


congested di 


jacent territory, in th suburb 


agents not permitted to write business. 


Many of them control this business and place 


it violation of the rules. The committe 
in its report proposed fee of $10 and a ck 
posit of $50 for suburban agents and under 
the terms they may be allowed to write dow: 
town business on buildings Some members 
object to the suburban agents being allowed 


to control downtown property under any cor 


ditions. Perhaps the main objection is made 








to the deposit of $1,000 to be required of reg 
ular agents This opposition is led by Presi 
dent Teall, who is not in sympathy with this 
part ¢ the committee's report He thinks 11 
amount is too high, and is unjust to the 

naller agents The special committee will 
nsist Oo the deposit being adotped 

ESTABLISHING LOCAL CONNECTIONS. 
J. W. Durbrow of New York City is on a 


this week 


western 


trip arranging for surplus 
line connections for his business. Mr. Dur- 


ww now controls three interests. the State of 
Delaware, the Fidelity Insurance Association 
of New York and the Lloyds of New York 
City. He has fine connections in large cities 
and is looked upon as one of the leading sur- 
plus line men of the country. While in Chi 
cago he arranged with E. T. Marshall to 
represent his office in that city. It is Mr. Dur 
brow’s idea to move the headquarters of the 
State from New York City to Wilmington, 
Del.,. where he has interested local capital in 
the enterprise, and it will thus have a local 
ce kk r 








“A rich, ivory black and heavy, gold bronze 
that will not rub off or tarnish. Coated on back 
with heavy gum Our gold and black policy labels 

We are always 
of our records 
exactly what we 


giad to send sample pages of any 
rhe only way of letting you see 
are going to let you have. 


_ We do not believe in talking a man into buy 
ing an article Merely desire to impress upon 
you the fact that our supply department carries 


in stock every form of insurance record, book and 
blank. Policy labels our “long suit.”  Satisfa 
tion guaranteed Send for catalog 
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OHIO AND WEST VIRGINIA. 


SMALL TOWN SITUATION IN OHIO. 











Twenty-five Per Cent Advance in Rates Has 
Not Been a Success in the Many 
Villages. 


The situation in Olno from the small town 
standpoint is not very satisfactory and until 
these towns are rated under schedules it is not 
believed that conditions will be much better. 
The 25 per cent ‘advance has not been a suc- 
cess in the villages, as there are sufficient com- 
are anxious to 





panies get the business at 
the old rates without any increase in rates. 
Some union companies have not exercised 
much care concerning the flat advance in these 
villages. It is looked upon as a very clean 
lass of business, and some companies have 
made money out of it. It will take some time 
to get these towns rerated, as there are a vast 
number of them in a thickly settled State 
like Ohio The state companies and some 
non-union companies have a large share of the 
business in these villages, and they have al- 


ways made good money 





CHIO AGENCY APPOINTMENTS. 

The foilowing are the recent Ohio fire ap 
pomtments : 

Agricultural, N. ¥ Bert A. Reed, Piqua. 

American Central, St. Louis—Bryson, Brubacher 
& (Co.. Columbus 

American Fire. Vhila Dow Bretz. Napoleon. 

British American—tHubbell & Moulton, Cleve 
land 

Citizens—-Edw. Il. Cooper, Paulding: W. B. Van 
Gorder, Youngstown 

Continental—Frank T. McClain. Toronto: John 
F. Kiser, Bellefontaine: Lappen & Brandt, Logan. 

Detroit F. & M tert A. Reed. Piqua. 

Farmers & Merchants—-Hugo Standke, Canton: 
Hubbell and Moulton, Cleveland: W. H. Hl. Miller. 
Newark 

Fire Assn E. BP. Keeler, Painesville: M. L 
Young & Son. Salem 

German Alliance Scott S Wolf, Fremont: 
Dell Tucker. Berlin Heights 

German, Ind W. Hi. H. Miller, Newark; Allen 
M. Fritzinger. Ashland: C. M. Crumley, Lan 
raster; Edward Damron, Columbus; J. A. Sinning, 
Bellevue 

German. Il) Dow Bretz. Napoleon. 

Germania—UHenry Geisler. Cincinnati: Carl M 
Wall, Gallipolis Martin L. Matthews, Green 
field 

Girard—Anna Stoner, Tiffin 

Greenwich—Geo. W. Neare. Gibbs & Co., Cin 
cinnati 

Hanover—Clair M. Osburn. Cadiz: Robert 8S. 
Iredell, Akron: Parsons & Moore, Troy: Carl H. 
Curtiss, Kent: John ©€ Kremer, Wadsworth : 
Oramel G. Daniels. Mt. Vernon: Riley IP. Bricker, 
Shelby; William I). Pearce, Clyde 

Hlome—Dow Breiz, Napoleon: Louis C. Price, 
Strasburg: Walter A. Sawyer. Marysville. 

State of Ill—Anna Stoner, Tiffin; C. C. Bierly 
& Co., Pemberville: W. Scott Clark. Chillicothe. 

London—M. L. Young & Son, Salem; Madison 
& Co.. Cambridge 

Lumbermens, Phila John A. Morrow, Zanes 
ville 

Mechanics. Pa John A. Morrow, Zanesville 

Milwaukee Mech Dow Bretz. Napoleon; H. W. 
Young. Salem: Whitmer & Hebble, Xenia. 

National, Pa W. H. H. Miller. Newark. 

North Brit. & Mere., Eng Elliott P. Keeler, 
Painesville. 

North Brit. & Mere.. N. ¥ 
Cleveland 

North German—J. Garfield Wolf, Fremont; S. 
I). Cosner, Zanesville 

Northern, Eng.—.J Fr. Adams, 
©. IL, Elliott P. Keeler. Painesville. 

Northwestern Nat Farr & Shannon, 

Norwich Union—John R. Mason, Fostoria. 

Orient gert A. Reed, Piqua 

Phenix, Brooklyn—C. C. Booth, Ashtabula; 
Trout & Anderson, Springfield: Kagy & Sampson, 
Findlay; Jerry Gatton. Chicago: H. H. Smith & 
Co.. Toronto; Jas. H. Smart. Willoughby; Wissler 
& Kantzman, Beilefontaine : Chas. C. Lord, Elyria : 
M. L. Burnham, London: Curtis H. Hahn, Zanes- 
ville; Wickham & Ackley, Caldwell; H. K. Beck, 
Shelby; The King Company, Warren: James Web 
ster & Son, Van Wert: Chester C. Evans, Mari 
etta 

Prov. Wash Frank G. Ockenden. Springfield. 

Royal—J .. Greenwood, Minerva 

Security, Conn.—A. Hubler. Youngstown. 

Springfield. Mass.—Anna Hart. Galion: J. F 


Hubbell & Moulton, 


Washington 





Adams, Washington C. H.: Geo. W. Pool, Upper 


Sandusky. 
Spring Garden—Whitmer & Hebble. Xenia. 
St. Paul—Bert A. Reed, Piqua 
Sun—John W. Williams. Union City. 
Teutonia, La Edward Damron. Columbus. 
Westchester—John R. Mason. Fostoria. 
Western Und.—James R. Miles, Piqua. 


WANTS TO ACT FOR THE COMPANIES. 
Charles E. Hogg, an attorney at Point 
Pleasant, W. Va., has addressed the fire in- 


surance compames operating in the State, ask- 
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couting $100 year each, wherely he be UNDERWRITING IN MICHIGAN 


comes attorney for the companies in tl 
State, attending to all the litigation, invest 


gating, questionable losses, 





It is hardly likely that the companies 
will take up with the proposition. 

CHARGES FOR ELECTRICAL INSPECTIONS 
There has been some discussion in Cleve 


land in regard to the charges made by the 


spection bureau for the inspection of the el 
trical equipment of buiidings im course of 
construction. It has been the custom of the 
bureau to make this charge to contractors, who 
are expected to collect the amount trom the 
owner. This charge is very small and barely 
covers the salary of the man employed t 
make the inspection. 

It is said that some of the agents and som« 
companies object to this charge being made 
and claim that the assessment made 1 i 
should be sufficient. It is learned from the 
bureau that nearly all the companies witl 
which it has consulted are in favor of this 
system. It is impossible for the department 
to do this work without compensation, as th 
work is growing heavier all the time Vhe 
inspection of old wiring is done without extr 
charge and results in a large repair business 
for contractors, so they are not in position to 
object (Owners 
defects pointed out, that their rates may be 
equitable 

The plan taken for having these inspections 
made is to have the companies request that 
owners secure certificates of Inspectior1 before 
the insurance is granted 


++ ++ 





SITUATION IN CLEVELAND 


lhe situation in Cleveland is most satistac 


tory. Practically everybody is in the board 
except the agents of the Home, Northwestern 
National and Gréenwich. The Home agents 


co-operate with the board, and the North- 

western National is after dwelling houses al 

most exclusively The only note of discord 

in the harmony is the occasional complaint 
OHIO AND WEST VIRGINIA NOTES. 

The Milwaukee Mechanics has transferred 
from the Thomas to the Fall agency at Gali 
polis. 

\ county association of local agents has 
been organized in Mercer county by Manz 
\. P. Ross of the Ohio association. J 
Hoyng of Celina is president and Alfred 
Stelzer, also of Celina, is secretary 

James C. Johnson of Louisville, 
been appointed general adjuster for 
surance Company of North America for 
with headquarters in Columbus, O I 
pointment takes effect November 1. 





Miss Emma J. Jennings of Portsmouth, for- 
merly a clerk in the Duke agency, has become 
agent of the Milwaukee Mechanics, formerly 
in the Miller & Gist agency. She already has 
some business which she has been brokering 
heretofore. 

William Weods, president of the Cincin- 
nati Equitable Insurance Company, died at his 
home in Cincinnati on September 19, after an 
illness of about a year. He was 85 years of 
age. For many years he was a prominent 
business man, and had been director of the 
Cincinnati Equitable since 1881, and president 
since 1891. 

Albert M. Collett of Ironton, who was re- 
cently charged with cutting rates, writes that 
he is getting the 25 per cent advance and doing 
so without any trouble’ He adds: ‘There 
are always some agents in every city that im- 
agine, every time they lose a risk, that some 
body is cutting the rates to get their business 
Of course, Ironton, Ohio, is no exception to 
this rule.” 





In explanation of the situation at McCon- 
nellsville, Beckett & Gray say that they have 
had a conference with one member of the firm 
of Harper & Finley concerning getting the 25 
per cent advance, but as yet noth has come 
of it. Meanwhile both agencies are writing at 
Cochran rates and getting the advance in only 
a few cases. Aside from failing to get the 
advance, there is nothing that 
te-cutting going on 





-ould be termed 
ra 





GREAT DEVELOPMENT OF THE «SOO.” 


Sault Ste. Marie Destined to Become the 
Most Prominent City in the North- 
ern Peninsula. 


S Ste. Marie is undoubtedly destined 
becon the n prominent citv in what is 


known as tl upper peninsula of Michigan. 
it has always been famous for its beautiful lo 
cation on the rapids of the Sault Ste. Marie 


River These rapids have mad necessary the 
construction of immense locks for the passage 
f vessels These locks are three in num 
ber wo on the American side and one on 
the Canadiai More tonnage passes annually 


through any other 


canal in the world Che rapids of the Sault 





through these locks 


Ste. Marie River are being utilized for man 
ufacturing purposes The great waterpower 


canal which has been several years in construc 





tior s rapidly nearing completron, and the 
water has just been turned in. The powe 
thus obtained is to be used in generating 
electricity An electrical plant. the building 
for which is nearly quarter of mile long, 
will soon be finished and the electricity gen 
erated will supply factories in various parts of 


the city with motive power. Many factories are 
soon to be built, using this new motive power, 
which will in the very near future rival the 
industries made possible by the harnessing of 
Niagara. This must make the “Soo” a large 
manufacturing city, and add greatly to its 
wealth and population. New buildings are 
ed, a street car line is in the process 
{ construction and evidences of prosperity 


eing erect 
are on every hand apparent. 

Insurance matters at the “Soo” are in very 
good condition. Tt} 





re are several large fire 
insurance agencies besides several of minor 
importance Rates are well maintained at 
present, and there little or no disposition to 
deviate from the established tariff rates. The 
water system is one of the best and there is 
a well-equipped and very efficiently paid fire 
department. The 25 per cent advance is be 
ing obtained, but with some friction, because 
the upper peninsula rates have been a grade 
higher than the rates prevalent in lower 
Michigan. On the whole, insurance matters 

Sault Ste. Marie are in a very satisfactory 


f PROCTOR SUCCEEDS C. A. MCCOTTER 

P. R. Proctor, an experienced field man in 
the mutual fire insurance line, has been ap 
pointed inspector of the Millers National to 
succeed C. A. McCotter of Ann Arbor, who 
recently resigned to organize a company. Mr 
Proctor will probably make his headquarters 
Detroit, although that is not definitely settled 
vet 

LUMBER AND SAWMILL SCHEDULES 

The new lumber and sawmill schedules will 
shortly be applied in Michigan. Considerable 
interest has been shown in these rates. Lum 
ber has, it seems, been paying too high rates 
as the new schedule will show a considerabl 
cut. Sawmills, on the. other hand. have not 
been paying enough and the sawmill schedule 
will revise the old rates on a higher basis 
This is in line with the experience of the com 
panies, as lumber has been profitable and saw 
inills unprofitable 

++ ts 
MICHIGAN AGENCY APPOINTMENTS 

The following are the recent Michigan fire 
appointments 
American Cent Mo-—Lavigne & Finley, Han 
cock 

American, N. J Faucett Bros. & Guck. Calu 
met; M. H. Cahalan, Hubbardston: C. B. Turner 
Pontiac 

Germania, N. ¥ J. A. Laughlin, Lapeer 


Continental—Arch Marshall. thar Lake: S H 
Cochran, Caseville J. M. Rostwick, Deckerville 
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H. C Wales, Elkton; J. L 
Mrs. E. L. Young, Nashville 
Hartford—J. C. Dick, Buchanan; I. H 
Lawton. 
L&L &G., N. ¥ 


Purdy, Gagetown; 


McKeyes, 


Monroe & Hale, Traverse 


City. 
Mercantile F. & M., Mass.—Lay 


igne & Finley 


Mil. Mech., Wis.—F. K. Guek, Calumet; T. T 
Woods, Dearborn. 

North German, N. Y Faucett Bros. & Guck 
Calumet 

Nat Union.—White & fHarhite Kalamazoo; 
Nerreter & Louden, Saginaw 

Proy., R. I.—Monroe & Hale, Traverse City 

Spring Garden—wS. M. Reed, Albion ; Clark & Fox 
(succeeding Lafayette Peavey), Battle Creek 


Lansing Ins. A 1wcy (succeeding L. M. Tobin), 
Lansing; J. A Tilsoon, Pontiac 


Security—Faucett Bros. & Guek, 





Calumet; D. 0, 


srooks, Mullilen 

United States—Almeron, Crandall & Co., Jack- 
son 

Williamsburgh—D. T. & P. B. Jones, Petoskey 


CONDITIONS IN HOUGHTON COUNTY. 


Secretary Taylor of the Houghton County 


Underwriters Club states that the agents of 
Houghton county are now collecting the 25 
per cent advance in every instance, and have 


been doing so since the Inspection Bureau ad- 
the increase. All 
county, excepting two, belong 
these non-board agents being urged by 
their companies to live up to the standard of 
correct practices established by this club. 
retary Taylor states that Houghton county 
is in better shape than ever before and com- 
panies doing business there are proud of the 
success of the local club. There is much good 
business in Houghton county, and the agents 
also control a good share of adjacent territory 
Tue WESTERN UNDERWRITER is pleased to com- 
mend the club and to i 
success. 


vised the agents in the 


to the club and 
are 


sec- 


-ongratulate it on its 





LOGAL NEWS OF WISCONSIN. 











WISCONSIN AGENCY APPOINTMENTS. 
The following are the recent Wisconsin fire 
appointments : 

Citizens, Mo 

Continental 
R Wheeler, 


Moran, 
Walker, 
Fred 


Ludwig P 
George P 


Columbus ; 


Stevens Point 
Wautoma;: J 
Doll, Marshfield ; 


W. G. Phenix, Elroy 

German Amer William €. Roenitz, Sheboygan 
Girard—Fred G. Rossman, Merrill; Henry B 
Schwin, Port Washington 


Hartford 
L. Hoskins, 


West W. Wooley, 
Barron; Otto Emil 


Richard 
Mattoon ; 


Colfax ; 
Karste, 


Peter Veling, Beaver Dam; Guy V. Dering, Colum 
bus 
State of Ill Emil Seow and Earl B. Harkin, 


Marshfield 
Manchester—George H. Dicke, 
Milwaukee Mech William G 
Nat Union Theodore 

Scott, Grand Rapids; C 
N. W. Nat H. Cc 
Prov. Wash 

Covey, Phillips. 


Two Rivers 
Phenix, Elroy 
Taylor and William 
M. Jelleff, New London 
Reely, Spring Green 

Nathan BE. Lane and Edwin \V 


Security—R N Dow Cambridge; Nette C 
Fowler, Amherst 

rraders—-Roger L. Merrill, Frank W. Crapsey 
Milwaukee: George S. Moody, James T. Higgins 
Richland Center 

Westchester E. M. Wilmott, Potosi 

+ +e 

COMMITTEE TO DISCUSS CO-OPERATION 

Nearly all of the Wisconsin field men for 
non-union companies favor the organization 


of a club to co-operate with the Wisconsin 
Field Club on rates and practices. As many 
of the Wisconsin specials for non-union com- 
panies have jurisdiction 
decided to appoint a committee of the ] 
nois Field Club to confer with the Wisconsin 
ganization on the question of co-operation 
The proposition was discussed at the Peoria 
meeting on Tuesday of this week, and a com- 
mittee will be appointed to take up the matter 


na eases 
in Illinois also, it 






++ + 


COMPLAINT AS TO THE ADVANCE 
More complaint is 


rezarding the 23 


1 
‘Ate 








per cent advance in Wiscon than any 
oth state Considerable misunderstanding 
has arisen owing to the application of sched 
ules that were not rroved by the 
These schedules were i within the 5 
year or so and the local agents think th ate 
should stand Protests ‘ome in ym 
rious quarters objecting to the advance in 





mpanie ire not ree 


MmmTINne 
| S 


| STATE TOPIGS OF ILLINOIS. 





PRESENT OUTLOOK FOR BROOMCORN. 


Companies that Are Now Writing the Product 
Comment on Conditions of This 
Year’s Crop. 


cal agents who are in the bfoomcorn 
listrict are hoping that more companies will 
write broomcorn this year than are included in 
he list. Following the many fires of last win- 


‘ompanies declined to write broom- 
all, and it is now that the 
| North America and Philadelphia Underwriters 
| will not accept risks. The companies writing 
broomcorn are the Springfield, Citizens of 
Missouri, Detroit, London Assurance, Milwau- 
i Mechanics, Liverpool and London and 
Globe, American of Pennsylvania, Equitable, 
‘Etna, Norwich Union and Con- 
The Phenix of Brooklyn will wr 
farm risks only. 

The trust but 
broomcorn in the belt this year. It has some 
old stock on hand, and it is understood will 
not make any purchases this year. 


ter many 


} corn at stated 


Kee 


Greenwich, 


necticut. ite 


broomcorn owns very little 


| 
The supply 
| of broomcorn this year will not be as great as 
formerly, the acreage being reduced about 25 
| per cent. The corn is lighter than usual. The 
| situation has improved considerably, however, 
and. there no for 
holding off on account unfavorable 
in the business. 


seems reason 


of 


companies 


factors 
| 


SPECIAL AGENT KESSBERGER RESIGNS. 


George P. Kessberger of Springfield, special 





agent of the Milwaukee Mechanics for IIli- 
nois, has resigned. It is understood that his 
successor has not yet been appointed 
RANTOUL IS ORGANIZED 

TI ymmittees from the Illinois Field Club 
ind Illinois State Board who visited Rantoul 
last week succeded in getting the different in- 
terests together, and it-is now thought that the 


Rates have 
All 
and a local 
Moore as 


s secretary. 


»wn will go along in good shape. 


ff in Rantoul for some time. the 


agents signed the agreement board 
vas organi 


ganized with E. V 


nd F. Callisan a 


president 


++ 


WATER SUPPLY AT CARBONDALE 


Saal 


It is understood that the water supply 











fire protection purposes at Carbondale will be 
discontinued in a few days unless the ty 
remits for its fire hydrant rent. The water 
supply plant was purchased by Chicago parties 
ome time since, and the city has paid no rent. 
[he owners have made demands for rent and 
have notified the city that the water will be 
shut off fron hydrants unless the rent is 


nara 
WAC 


BROOM CORN BEING TABOOED 
Che recent fire at 
dred 


more 


Ashmore, where four hun- 
of brox 


tons ym corn burned, has caused 


uneasiness to those companies 


writing 
accept- 


this article has gradually dimin- 


| broom corn. The number of companies 
ing lines 
shed and it is now stated that the Philadelphia 
ind North 


Underwriters America will 


cease 
meeting held few days ago, and a com- 
‘rous fires in broom corn warehouses seem 
nexplainable 


RATE CUTTING AT OBLONG 


Considerable dissatisfaction is heard on ac- 


count of the demoralization at Oblong. Rates 
are being cut in that town and much of the 


blame is laid at the door of Agent Rittman 


of Newton Mr. Rittman 
gency at Newton and his 


non-union 


has a 
case was brought 

recent meeting of the Illinois 
Field Club. It is thought that he I 


line in a sh 


can ove 


ort time 








WITH THE INDIANA AGENTS. 











GRAIN DEALERS NATIONAL MUTUAL 





C. A. McCotter, secretary of the recently in- 
corporated Grain Dealers National Mutua re 
of Indianapolis, is now engaged in securing ap 
plications for insurance amounting to $100,000 
in premium notes, on which the first a 
ment will be $20,000 in ca required by Ww 
before policies can be issued. While 
liminary requirements are twice as great In 


diana as in Illinois and Ohio, the Indiar 


partment permits the advance applications be 
received from any place, while the other States 
require that they shall be secured on property 
within their limits. The charter secur: n 
Indiana is a liberal one, permitting the issuing 
of cash policies should the company see fit to 
avail itself of this privilege. The company has 


the ost 
middle West 
National Grain 
l., October to 


the backing of a large number of 


prominent grain the 


During the conventi 
Dealers Association at 


men In 
1 
ne 


Peoria, I] 


mn of t 


3, it will have headquarters at the National 
Hotel. 
In its prospectus, the company says: Fo 


organization purposes and until we have a 


uf 
ficient volume of business to warrant larger 
lines, a maximum of $5,000 will be written 


upon any one risk or subject to one fire. 


“The company will issue a five-year policy, 


subject to cancellation at any time, for which 
it will take a premium note equal to the five 
years’ premiums and collect a cash deposit 


equal to one-fifth the note 
twelve months it will 
of said 


At the end of 
credit the unused portion 
' 


deposit on the following six-month 


term, assessing for such an amount as may be 
necessary to make a full six-month deposit. 
For al! time after, the assessments will be made 
semi-annually. The premium note is_ not 


negotiable, interest bearing nor assignable 


There is no liability beyond the face amount 
thereof, and the assessments are a credit upon 
the note. It can be assessed by the board of 
directors only for losses and expenses of the 
company pursuant to the charter and by-laws.” 


PRESIDENT AARON WEIL RESIGNS 
Weil 


Aaron of Evansville has re 


signed the 

presidency of the Indiana Association of Lo- 
cal Agents. * He has held this office for some 
time and it is stated that complications arising 
over the local situation at Evansville prompted 
his action. The association will be in the 
hands of John E. Appel, first vice-president 

INDIANA AGENCY APPOINTMENTS 
The following are the recent Indiana fire 


appointments: 
Aachen & Municl 
R. Carle Minton, Martinsville. 
American—J. R. McelIndor, 
Harrold, Patricksburg; 
Castle; W. CC. Ewing, Rochester; Randall, 
Ambia; Bernard Sharkey, Richmond; Finlay, Mil- 
ler & Finlay, Brazil; J. M. Goshorn, Mecca; O. J 
Styner & Son, Montmorenci; C. E. Leffler, Col- 
burn; O. 8S. Harrison, Marshall. 
American Central—Frank L. Faley, Valparaiso; 
G. W. Bennett, Warsaw. 
American Fire—Fr 
Caledonia—Patrick H. 
Continental—Isaac M. 
Frank D. Cobb, Aurora. 
Greenwich—Ratliff & Wiley, 


Galentine & Sims, Goshen; 
H H 
New 





Cc. Vaughan, Richmond 
Carr, Lafayette. 
Ammon, Converse; 


Marion 


Girard—Rhoades & Spence, Hartford City ; Chas 
W. Mahin, Rushville 
Hartford—Robert Parker, Remington; Cum- 


mins & Grafe, Clay City; J. P. 
Monrovia. 
Manchester—Thos. McDonald, Milford; James 
Andrew, Warren; James C. Murphy, Morocco 
Milwaukee Mech.—Wm. H. Charnley, Goshen; 
Albert J. Gossett, Veedersburg; Newell T. Vand 
erbilt, Williamsport; Thos. N. Ross, Lafayette. 
Nat. Union—Neireiter & Gumpper, Fort Wayne 
Leasure & Cogley, Logansport 
Norwich Union—John 8S 


& R. B. Henley, 


WwW 


sender, Plymouth 


Northwestern Nat Frank Knapp & Son, Ander 
son. 

Palatine—Crim & Harris, Bedford 

Prussian Nat.—Harvey J. Leonard, Alexandria 

Rochester German—Louis P. Kuss, Hammond 

Western Assurance—J. H. Sayre, Wabash 

Western Und.—Wm. D. Heston, Lafayette 


It has been decided by the citizens of Mil- 
ford, Ind., to have waterworks and a volun- 
teer fire department at an early date. 





al 





> 
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AMONG THE GASUALTY MEN. 


RESERVES OF LIABILITY COMPANIES 











Interesting Paper by Deputy Commissioner 
Hadley of Michigan Before the Annual 
Convention at Columbus. 





Deputy Hadley of the Michigan insurance 
depa ent read a paper this week before the 
inst r commissioners’ convention on the 
subje of reserves for liability companies 


Mr. Hadley has given the topic much thought 
esp ly in view of the fact that former 
Cor ssioner H. H. Stevens was the prime 
mover in getting the new liability reserve law 


passed for Michigan. Mr. Hadley argues for 
be easily computed 


and such that the public can understand He 


states it a complicated system might afford a 
“ . 1 . ‘ | 1] | 
chance for deception and would be misleading 

to the public 


Mr. Hadley says that during the examina 


tion of companies by Mr. Stevens while he 
was commissioner, several interesting disclos- 
ures were made, in which it was found that 
there was scarcely an exception where ack 


quate reserves had been put up for losses 
nat reserves 


amount paid had 





been put up, and in 


1 
n iess than 





Hadley lat in most cases it 





is a temptation for officers of companies which 
ire near the danger line to underestimat 
their losses. Owing to the fact that the liabtii 
ties of the casualty companies are deferred, of- 


ficers can carry this process 


their stockholders and the public 

In Mr. Hadley’s 
Seward of t 1 
in which Mr. Seward takes the 


hat in computing liability reserves the 


along and delude 


paper 





time is a most important one, and 
that the only proper method of computing the 
reserves is based on pure premium losses and 





payrolls. He takes the ground that a payroll 
s the basis for determining the premium ; it 
also should be the basis for determining the 
loss reserve In order to 


data for reserves Mr 





a com hat 
t 
should be gotten by schedul: 
A ‘ 
mire premium losses for in 
tions By pure premium 





means the loss per $100 of 











nium loss thus determined would be the av 

« O°" loss that nay be exp eC M1 Seward 
, ‘ by reason of 

n ie cal hazards the loss is varied 
In ites, and thereiore the pure 
pre 1 oss in one, State would not be ap 
propriate ior another He ierefore, th 
that the pure premium loss should be gotten 
yy schedules for the country at and a 
ible f counter-differentials for different 
States. These two tables together would con 
titute a standard table of experience in dé 
termining loss resérves. Mr. Seward thinks 
tl the Michigan method of computing toss 
reserves 18 wrong in principle and will not ac 
complish the end at which it is aimed. Ile 
believes that the law gives the advantage to 
he company that is cutting rates over the one 


t is protecting itself by a safe margin. 

Mr. Hadley, in discussing Mr. Seward’s let- 
ter, states that his plan for arriving at léss 
eserves would be impracticable, and too ex- 
He thinks tl 


at these schedules would 
constantly changing and could not be kept 


track of without too much labor. He states 





He maintains that reserve computed on a 
pure premium basis is impracticable and from 
company standpoint is unjust. He states 


that there is no elasticity in the method. 
Mr. Hadley defends the Michigan reserve 
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plan as being simple elastic, just a 

its operations He states that the 

based on the percentage system, an 

ar 

i vide tor an arbiti percentage 

hat the Mich gan 1as ed 
that it has required more and 

serves of the companies He avers 


not finished its work and that unless some of 


the companies improve their loss ratios at 
once a much larger reserve will be required 
He claims that the law requires ample reserves 
without doing injustice to any company and 


giving every company credit for pro 
writing 
CASUALTY APPOINTMENTS 
The following are the recent ca 
pointments : 
OLLO 


Central Accident Ins. Co Franklin 


l 
rorento ; E. M. Ely, Lorain; Dow Bretz, Napoleon ; 


KE. A. Remaly, Circleville 

Employers Liability—Walter S. Bo 
land 

Fid. & Cas I. ¢ 
Akron 

General Ac John F. Clymer, Co 

Mar l 





Jr., Cleveland 
Protect Barney Johnson, 





Resseger, Bellaire; John Connell, 
J. M. Shaner, Vinton; 
Griffin, Celina; C y 
Miller, Bolivar; C 
Amsterdam Cas 


Ht. Linker, 
Henry M 





) A. Accident—John W 
B. Schlotterbeck, Marietta: J 
ville; J. F. Smith, Perrysville 

Phila. Cas Seth L 
W. Poole, Upper Sandusky 

Preferred Acc W. A 

U. S. Casualty—Chas. W 

I S. Health & Acc 
C. C. Taylor, Leetonia 

Travelers—Charlotte 
W. Howard, Columbus. 


INDIANA 
Bonding & Trust—Chas A 


er, M 
Dow 





Donnelly, Si 
Savage, A 
Emmet 


Beddoe, Cincir 


Amel! 
rola 


Kid. & Cas.—Wm. B. Zeller, Roel 


& Brown, Goshen; J. H. Orr & Son, Michigan 


City; Greene & Greene 
Hartford Steam 
U. 8. Cas 


Mount Verno 


Clarence F. Hitch, Lata 


MICHIGAN 
Lioyds Pl. Gl, N. Y Faucett Br 


Calumet 


Benton Harbor; Wm. W » Os 
Detroit; Bassett & Huff, Detroit; S 
Co.. Grand Rapids: John A 
Dart & Dart, Petoskey; 
Huron; ; 
Wyandotte 

i’. 8. Cas. Co., N. ¥ J. M. MeKenz 

U. S. Health & Acci., Mich—R. N 
ington; Kit Burgdof, Manistique 

Union Cas. & Surety, Mo.—C. L 


Maryland Cas. Co., Md.—Arford ¢ 


Amer. Mut. Aid, Mich.—W. A. O'N¢ 
iley, Grand Ledge 
tankers Life, la Thos. Blain, Saul 

Great Northern Protect Assn., 3 
Meston, Vanderbilt 

Nat. Protect. Soc., Mich BE. ¢ \ 

State Sick & Acci. Assn., Mich > 
Evert 

Standard Ben. Ass'n, Mich W r 
boygan; Martin Fox 





Onaway; Volney Powell, Oden 

U. S. Aecci. Ass'n, Mich M. M. De 
troit; C. E. De Groff, Harriette; Jas 
Mountain; S. E,. MeNeil, Munising; 
Munising 


WISCONSIN 





Chippewa Valley—Edward J. Bates, 
Frank A. Babcock, Thorp 

Globe Frat. Ac« Lambert Peterso 

La Crosse Mut. Aid——-Herbert 8 


Hiart, Toledo; Hall 


land Cas . De Allen, Sandusky; Mrs 


B. H. Martin, Malta; 
Getzendameer, Akron ; 


Stowe, Cleve 


lloover, Columbus: Geo 


McKean, Neffs; 


foiler—Immel & Hess, Goshen 


os & Guek 


Harriette; Hi: 
Lapeer; Chancey Austin, Mancelona; E 


UNDERWRITER. 


r. MeClain 


wies, Cleve 


& Harter, 


lumbus 


Ashtabula 
last Liver 





Elmore 


ansfield \ 
ney, Vaines 


dney 
shtabula 


mati; John 


Yotter, An 
ester: Lint 
nh 


vette 





Praff, Grand Haven 
Carleton & Co., Port 
Henry N. Geer, Saginaw; John Mcluerney, 








tie, Calumet 
Parker, Lud 


Cass, Ann 
il, Rirming 


t Ste. Maric 
licl Fr. B 


Vehe, Nathan 


Hi DBalyeat 


Boyd, Che 
ittic ‘ rey, 


zra Wright, 
Grody,. De 


Cudlip. Iron 
Frank Uren 


Menomonie 


n, Ashland 
Perry. Ilum 


bird; John Van Onwerkerk, Sheboygan Falis 
EER 


Northern Acc )» Tanner, Jr 

N. W. Cas LD. F. Seeley, Wauze 
Amherst Junction: William Merwin 
Ji. J. Cantwell, Milwaukee 

Pacific Mut. Life { Dept.) W 
son, Milwaukee Robert J. Dickson, 
Michael J. Phai Milwaukee 

U. S. Fid. & Guat James B. and 
West Superior 

Western Relief—cC. H 








Drury, Port 





Melrose 
; & 4 


empealeau ; 


Scott, 
f rhomp 
Milwaukee 

Benj. Finch, 


Washington 


ACCIDENTS OF THE SUMMER. 


The Union Casualty Review says as to sum- 


‘The summer of 1902 is pretty 1 
number at this writing and it will 1 
time to sum up the mishaps i 

I] Up in tl 
up and do 
and the big hills, in the surf at the 
he trolley cars rushing hither a 
free and easy juggernauts; in the 
tels, gaudy and flimsy structures 
along the thoroughfares, honeycon 


y Pee pul’ ca 
still waters, 











er me 
1e mountains 
wn the littl 


seaside * on 


ind yon like 


crowded ho 
largely; all 
ibed by sub- 














— 
Ue 








ways and tunnels; abroad, before and under, 
he red devils d other hued automobiles, run 
by chauffeurs more or less callow—the ac: 
dent fiend has been getting in his best work, 
maiming, breaking bones and skulls. and k 
ng lor or condition 
whi be of this monster of 
daily paper and 
sa pl isant items, items 
rf est, weddings galore and descriptions 
t gay and glorious goings on, we have n 
entarily been horrified by the recitals of ¢ 
lisic derailments, burnings, premature ex 
plosions of fire arms and the hundreds of 
mishaps occurring everywher: The sum t 


tal we know nothing of, and probably never 
will, as no organized system of gathering such 
statistics anywhere near approaching con 
] know ot Each ac 
company 


pieteness exists that we 
ts Own experi 
1 were totalized 
ly told, for the 
injured or killed 


enough to protect then 





ive not been wis 














selves by good accident policy—a document 
easily obtained at any hour of the day, any 
where Strange, is it not, how people will 
travel through life surrounded by danger and 
th nportunities of the accident insurance 
1g s who beset them, with little or no 
thought ( f l tiling themselves of the protec 
on they in so easily procure? 

“Yes, it is strange that despite all warnings 
and opportunities human beings will be so in 
humat now by two headed Janus, nature 
has framed strange fellows in her time.’ and 
none more so than the ma ill not pro 
tect himseit against th i of life.” 

+ + 


NEED OF BETTER INSPECTIONS 
Che Etna Life calls attention to tl fact 


that there is need of stricter inspections in 





liability insurance, especially in regard to gen 
eral risks. Elevators and steam boilers are 
caref inspected, but the general run of 
business is not lhe company thinks that 
many losses are due to the fact that a strict 


account is not kept of the condition of the 
operty The AZina announces that it in 


tends to have a well equipped Inspection de 


partment to investigate its risks thoroughly. 

It thinks that rates cannot be justly made or 

1 ro ‘ arnt ] ] + Pr | 

classifications properly kept unless these in 
; ] 


+ + 
COMMERCIAL REGISTRY BRANCHING OUT 
The Commercial Registry Company of St 

Louis is making a great record and seems to 

e taking the lead among registry companies 

Union Casualty ex 

clusively, but it is not a side issue of that 

company. It is not owned or operated by the 


independent cot 





poratior ind s lles it policies It 
has connections in all parts of the United 
States and is getting favorably known 

e + 


Some of the liability companies are fighting 


very shy of contract rs’ risk where the busi 


ness includes excavating \ comparison of 
rates on sewer contractors in 1895 and at the 
present time shows that they have been ad 
vanced from 1 per cent, where the limit was 
$1,500, and 2 per cent, with $5,000 limit to 


$13.50 as the manual rate 





the latter limit 





In spite of this advance, which experience has 





proven necessary, some companies that for 
nerly made a profit on this class of business 
money on it An experienced lia 
bility man said recently that the hazard has 
actually increased, apparently through the ac 
tion of liability insurance itself, as some con 
tractors, as soon as they fully realized that 

liability for accidents had been assumed 
by an insurance company, began neglecting the 
precautions they had formerly taken to avoid 


accidents This development of what might 


be termed a moral hazard produces a condi 


If your present policy register is about used up 
send for a sample page of our form No. 132. Heavy 
linen, ledger stock Good stiff board covers 
Comes in three sizes, $1.75, $2.50 and $3.00, 
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LIFE INSURANCE CIRCLES. 


McCALL ABOUT STATE SUPERVISION. 








Interesting and Valuable Address Delivered 
Before the Annual Convention of Insur- 
ance Commissioners at Columbus. 


President McCall of the New York Life ap- 
peared before the convention of insurance com- 
at Columbus this 
Life 


topic 
the 


missioners week, his 


being “Supervision of Insurance in 
United States.” 
Mr. McCall gave 
survey of state supervision since its beginning, 
department 
He followed the development of that 


a most valuable historical 


when Massachusetts established 
in 1855. 
factor of state government since that year. 
“When the Massachusetts department was 
organized, in 1855, there were at least six other 
States that required annual reports to be made 
to some state officer; and in 1860, twenty of 
the thirty-three States then composing the 
Union had enacted laws for the regulation of 
life insurance, and most of them required an- 
nual reports. At the present time, while re- 
ports are required’ in all the States and Terri- 


tories, either the auditor, the treasurer, the 
comptroller, or the secretary is, ex-officio, the 
insurance official in over half the States. 

Mr. McCall named the salient features that 


have been added to supervision in more recent 
years. He then gave in detail the more im- 
portant requirements of a life company to do 
business in a State. 
Regarding supervision he 


said: 


“And so, notwithstanding the defects of state 
supervision, the expense and annoyance it im- 
poses upon the companies, and its liability to 
be abused, I believe the evils of no supervision 
at all would be infinitely greater. ‘he evils 
of supervision are such as inhere in all govern- 
ment; the evils of non-supervision are the 
evils of anarchy. Human nature is the same— 
or perhaps a little more assertive—when acting 
behind the screen of a corporation as when 
acting on individual responsibility. If you are 
going to catch fish with a net, you must make 
the meshes fine enough so that the fish cannot 
get through; and if our law-makers have en- 
deavored to stop some very small holes, the 
faithful historian must admit that it was be- 
cause some company had endeavored to get 
through an aperture of just such dimensions. 
Taxation of life insurance still —— 
and unjust in many States, but it would prob- 
ably be equally or more unjust if there were 
no laws applicable to it except tax laws. There 
was taxation before there was supervision, and 
so far as the right or wrong of either is con- 
cerned, each stands on its own merits. 

“Of course the State cannot, under any 
method of supervision, prevent all wrongs in 
life insurance, any more than it can prevent all 
murder, or all theft, or all assault, by the 
most vigorous enforcement of criminal laws. 
Granted that state supervision expensive, 
that it is sometimes officious and vexatious, yet 
it sets a standard, and bars wut a vast horde 
of companies which would otherwise prey upon 
the public, and by their misdoings would 
bring reproach and contumely upon business as 
a whole.” 


1S 


is 


President McCall stated that there were 
specific legal grounds for the far reaching sys- 
tem of supervision, first because the life com- 
pany is a corporation, and second because it is 
a moneyed corporation with liabilities extend- 
ing into the distant future. Mr. McCall gave 
the history of the corporation and in defining 
the term said: 

‘The State gives life 
grants it certain powers; 
powers shall be exercised; 
for their misuse; restricts its activity 
powers granted, provides for its 
tion, in short, exercises over it the power 
of life and death. The corporation has no 
natural and inalienable rights, the indi- 
vidual man has. The individual ranks the 
State and makes the State. He has rights 
which the State does not create or give, and 
which the State may not take away except as a 
punishment for crime. The corporation has 


to the 
declares 
provides 


corporation ; 
how those 
penalties 

to the 
dissolu- 
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State does not create and 
given it authority to enter 
into certain contracts with citizens, the State 
may properly require not only that the cor- 
poration show its ability to fulfil engage- 
ments, but that it conduct its affairs accord 
ing to acknowledged principles of equity. 


no rights which the 
give; and having 


its 


inter-state 


“The inter-state comity 
various cases, 


said: 

has been settled, in 
to be a comity of States and not 
a comity of the courts, and the regulation or 
restriction placed upon a foreign corporation 
is entirely and exclusively an exercise of legis- 
lative power. If a State, therefore, 
exercise its full powers over 
tions, it need not stop short 
clusion; it may consequently, 
authority is concerned, impose conditions 
which are unreasonable and onerous, both 
with regard to requirements, well as with 
respect to license fees and taxation. The cor- 
poration in such has no remedy in the 
courts, even if the conditions are: unconscion 
able; it can escape injustice only by ceasing to 


In regard to comity he 


chooses to 
foreign corpora- 
of absolute ex- 
so far as legal 


as 


cases 


exnose itself to the jurisdiction of laws which 
oie unjust requirements. 

He spoke further: 

“It would appear from these several de- 


cisions that an amendment to the constitution 
is necessary to secure national supervision and 
control of insurance companies. Pending such 
an amendment, it is most respectfully suggested 
that the members of this association gp d co- 


operate with the commissioners of the several 
States appointed to secure uniform laws for 
taxation and other purposes, in order that 
policyholders may be protected -against the 
crude and oftentimes destructive legislation 
proposed in some of the States. Such co- 


operation would supplement your most com- 
mendable efforts and recent success in 


secur 
ing the adoption by all the States of uniform 
statement blanks. 

In conclusion, Mr. McCall said: 

“A moneyed corporation needs state super- 
vision for the reason, chiefly, that it deals in 
credits, while the fact that it is a corporation 
gives it a certain standing which invites con- 


fidence. Such corporations are necessary to 


the business operations of the present day, and 
business can be no more safe or stable than 
the financial methods and instruments upon 


which it rests. Private judgment is incompe 


tent, in most cases, to determine questions of 
this kind, and the law should be, and to a 
large extent is, the embodiment of the ex- 
perience of the past applied to present aii 
tions and circumstances. Those whose ability 
to judge of the safety of moneyed corporations 
is least are the very ones who most need pro- 
tection against weak and ill-managed institu 
tions. Private judgment, even of the wisest, 
has no authority, and no means of testing or 
verifying its conclusions in such cases. Credit 


must rest on confidence, and confidence must 
be founded upon fact authoritatively ascer 
tained and officially made known. 

‘The public of itself, and without super 





vision, is helpless with — ct to its equitie 





life insurance contracts, and worse than help 
less in respect of any oie test of ne ten, 
If the solvency of a bank is’ questioned, a 
showing of assets and liabilities can be made 
which is easily verified and a Ifa 
depositor is not satisfied and wishes to with 
draw his balance, he may ~ so by a stroke of 


but the liabilities of a life 
company are of such a character that 1 
an expert mathematician can calculate them, 
and the interest, or equity, which the policy- 
holder has in the life company, cannot as a rule 
be withdrawn at will, and’ in order to secure 
the full value of that equity, he must increase 
it from year to year during a specified period, 
or for life. The liabilities of the company are 
chiefly deferred liabilities, and so long deferred 
that a company without supervision might be 
hopelessly insolvent for years and still con- 
tinue to pay all its demand liabilities. At the 
same same time, it might present to the public the 


his pen; insurance 


none but 








New England Mutual Life Insurance Co, 


BOSTON, MASS. 
CHARTERED 1835. 
ASSETS, $32,721,633. SURPLUS, $3,470,491. 
Splendid territory now open. New policies and 
low premium rates. For agency contracts address 


H. F. McNUTT, Cen. Agt., 
407-408 New England Bidg., CLEVELAND, OHIO 
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appearance of prosperity. For examp! he 
net cost of insurance, by the Actuaries le 
f Mortality with four per cent interest, ler 

i life policy taken at age 35, is not eq to 
the net annual premium until the policy has 
been in force twenty-eight years. Duri all 
this time it must accumulate a certain pi r- 
tion of premiums received in order t et 
future death losses, and it might accu te 
enough to deceive the public with a sh >f 
prosperity and yet be insolvent. 

“Perhaps one of the most controverted ill 
questions concerning state supervision fe 
insurance is that of a standard of solvency. 
Even the most inveterate enemy of stat« r- 
vision admits that a life company, charging a 
level premium, should accumulate a ré ve 
fund. How much it shall be and how it ill 
be determined are questions often disc d. 
When a company begins business it adopts a 
schedule of charges, or premium rates. Ww 
does it arrive at a price for which it p1 ses 
to sell insurance? Why, by assuming tl its 
death rate will not exceed that of a certain 
mortality table; that tl average interest 
earned on its accumulations will not fall be 
low a certain rate; and by adding to the net 
premium so found a certain sum or ‘loading,’ 
as it is technically called, to provide for ex 
penses and to guard against the possibility that 
the death-rate may be high I 
sumed, or that the rate of inte 
be lower than the rate used 
premiums. rhe theory on 
premiums are calculated presupposes tha ne 
company will always have on hand a certain 




















amount from each premium to be improved 
interest. 

“But right here comes a temptation. If a low 
mortality and a high inter rate are as 
sumed, the result will be a low premium rate, 
which will enable a company bid its 
competitors for business. ‘These erro W 
ever, will not be apparent as practical matte: 
until years have passed and much I $ 
been done; the State, therefore 
what a or shall charge for ut 
what it shall have on hand upon il 
ready in existence, in order to in 
business. In a matter so vital to the contract, 
with respect to which the policyholder is so 


helpless, and in which 





ling assumptions 












tavor the schemes of the adventurer anc 1 
charlatan, it seems to me that is the du yf 
the State to fix a standard het ust 

fixes standards of safety for other moneyed 
corporations, 

“It is sometimes said that a life company has 

large margin of saving in the ‘loading’ or ad 
lition made to its net premiums, a 1 t i 
should be allowed the opportunity to recuper- 
te, rather than hy summarily executed when 
it falls below a certain standa State s 
vision has recognized tl of tl g 
ment to the extent that ( many ¢ 
tered in New York is S 
old business when its conditi S 

may not accept new risks; but 1 mpany 
as ever been saved by t! dulgence. In f 
he expedients adopted for saving insolvent life 
ompanies have rarely ever succeeded ; the mis 
management which has brought such comp S 
under the ban of the law has generally be 
far-reaching that the power of recuper 
has been lost. 

“It is sometimes objected that state st 
ards, with respect to policy valuations prevent 
the formation of new companies, and give old 
companies a monopoly of the business 
such a contention, if established, proves 
this: That a new company can est 
itself and give th same st sp 
that the old companies give at the same price 
rhe State is not interested in the formation of 
new companies, but only in pre venting monopo 
lies that are injurious, and ig it tl 
zens protected in he contracts they make 
rhis is not a case of monopoly which increases 
the cost of a commodity for the benefit of the 
monopolist. If the price of life insurance 
were increased by old companies beyond its 
cost to a new company, such ies would 
spring up and thrive. No cl: men cal 
—_ that the State should lower the stand 
ard of safety in life insurance in order t! 
roy may engage in the Saleine, Such a 


claim defeats 
it is stated. 
“That state supervision is a perfect remedy 
for all the evils of life insurance mismanage- 
ment, no one will for a moment claim; that it 


itself by the very terms in which 
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has in itself the seeds of many evils, which ulti- 
mately injure the very interest which it is 
ostensibly created to protect, is only too ap- 
parent; but I believe that the unprejudiced 
student of its history will concede that from 
the date of its origin and during its growth 
state supervision has grappled successfully with 
serious evils and has succeeded in a great 
measure in protecting the best interests of the 
policyholders and the companies.’ 
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AMERICAN CENTRAL LIFE IN OHIO 

Vice-president Charles E. Dark, of the 
American Central Life of Indiana, was in 
Cincinnati last week visiting Manager F. C. 
Morey and looking over the Ohio field. In 
addition to the Cincinnati agency, the Ameri- 
can Central has prosperous general agencies 
at Cleveland and Youngstown, and it is pre- 
paring to place good men in charge of dis- 
tricts in other parts of the State Che com- 
pany entered Ohio a year and a half ago, 
and is gradually getting established in the 
hands of good. men. It is organized under 
the legal reserve law of Indiana, by which it 
deposits the net reserve on all its policies 
with the State. Its capital stock is héld by 
about 350 prominent business men of Indiana, 
of whom sixty are officers in leading banks. 

AGENCY MEETING OF NATIONAL LIFE. 

The Agents Association of the National 
Life of Vermont is in session this week at 
Pittsburg. The programme is: 


Address of Welcome ............W. C. Lyne 
Accounts . Treasurer - Harry M. Cutler 
Annuities... Vice-President James T. Phelps 
Inspection of Risks...... Frederick E. Busby 
Advisability of ee a Monthly Jour- 
DUE wsncocevevssssczesss PQ eR OEIET 


Family History in ‘Tuberculosis... . 

= .Medical Director Dr. A. B. Bisbee 
Some of the Essentials of Success...... 
Dessau Ew kerma 3 Edward O’Neil 
Conservatism in Its Relation to - In- 

surance.......President Joseph A. De Boer 
The National and Its Outlook.......... 

..second Vice-President James B. Estee 
Presentation of New Business to the Of- 

Aare George H. Olmsted 
Comparisons of the Investment Insurance 

Trust Bond with Contracts of Other 

Companies by Different Agents. 
——— and Arguments in the Field 

by all Members. 

++ ++ 
MC CALL THE GUEST OF HONOR. 

A pre-convention event took place Monday 
evening, when Major James B. Day, agency 
director, entertained President John A. Mc- 
Call of the New York Life with a banquet at 
the Neil House at Columbus, Ohio. About 
seventy of the special agents of the city and 
prominent insurance men from other cities 
of the State joined with Major Day in the re- 
‘eption to their chief. 

Among those present at the banquet were: 
C. A. Buckley of Albany, N. Y.; Edwin En- 
bich, Colonel Pocock, C. W. Potter, O. B. 
Murphy, H. Warren, L. K. Durkees, F. Ball 
of Toledo, Charles S. Lisman, A. T. Hoyer, 
R. Miller, Captain T. O. Deibler, E. H. Camp- 
bell, H. G. Hayes, Fred Snyder, W. Tavenner 
of Marietta, Dr. Hoover, Wilbur Winders, Dr. 
Winders, Dr. Dixon L. Moore and Albert 
Brown. 


++ ++ 


LIFE APPOINTMENTS 


The following are the recent life agency 

appointments : 
OHIO. 

‘Etna—J. Leroy Cohagan, Marietta; Frank 
Myers, Cincinnati; Grace O’Brien, Cincinnati. 
_ Equitable—C. W. Allen, Cadiz; J. C. Dyer, Well 
ington ; Maggie E. Brown, North Baltimore. 

Germania—Paul Rusch, Cleveland. 

Home—Gaston Crawford and Frank Lazaro, 
Cleveland. 
*Michigan Mutual—Henry Holland, West Wheel- 
ing. 

Mutual Life, N. Y.—Geo. Barnes, Glenmont; V. 

Holden, Brunswick; F. E. Haight, Sharon 

Center ; John R. Minton, Seville; W. M. Smith, 
Sterling; W. W. Freeborn, Wadsworth; Geo. D. 
na, Fredericksburg; C. W. Horn, Dalton; 
E. Gardner, Beilevue; J. S. Muddell, Oxford: 
Wm. McDonald, Lebanon; T. S. Williamson, Bell 
brook; C. A. Jackson, Level P. O.; W. G. Warner, 
Oxford ; A. W. McCaimont, Dayton ; Edgar Snyder, 
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Washington C. H.; Chas. A. Davis, Jamestown ; 
Henry Lewis, Cleveland; 0. BE. Nichols, Medina; 
Morris F. Allbright, Alliance 

New York Life—W. E Kampfmuel ler, Cincin 
nati; Will H. Ellinger, Columbus; Chas. E. Glover, 
Cadiz; John H. Long, Lima; C. F. Speice, Find- 
lay. 

Northwestern Mut Seldon H. Smith, Mecca. 

Pacific Mutual—c, McCullough, Steuben 
ville; Isaac Brooks, Blue Creek; A. W. Leonhard, 
Pottersburg. 

Royal Union—-Martin Sternburger, Defiance 

Security Mut.—S. F. Tombaugh, Cleveland; J 

Fisher, Columbus; W. W. Fitch, Akron 

Travelers—Henry D. Putney, Conneaut 
WISCONSIN 

Aitna—Joseph E. Packard, Milwaukee. 

New Eng. Mut.—B. F. Klein, Milwaukee. 

New York—Garth W. Cate, Waupaca; Earl B. 

Harkin, Marshfield; H. A. Francis, Thorp; D. G. 

Whyte, La Crosse; Alex. D. Hill, Grand Rapids ; 

F. J. Boylan, Morrison; F. R. Springer, Lone 

Pine 

N. W. Mut.—M. H. O’Brien, Milwaukee. 

N. W. Life & Sav.—F. M. Fairbanks, Crawford ; 
Minneapolis, Minn. (for Wisconsin). 

Pacific Mut.—Robert J. Dickson, Milwaukee. 

Penn Mut.—William J. Ryan, Milwaukee. 

Phenix Mut.—Charles J. Melby, Eau Claire. 

Prudential—W. Herbert Baumer, Beloit; Leon 
ard W. Fardy, Janesville. 

Union Cent. ten E. H. Manning, Eland 

MICHIGAN. 

Canada—F. A. Stephens, Owosso; Harry Strat- 
ton, Sault Ste. Marie 

Equitable, la.—N D. Wilson, Anderson. 

Federal, Lil.—J. M. Corbin, Detroit. 

John Hancock—C. C. Quinlan, Petoskey. 

— moog Benefit—Anthony Pratt, Saginaw 

New York Life, N. Y¥.—S. J. Mitchell, Ne- 
gaunee. 

Northwestern Life & Say., Ia.—J T. Northon, 
Clare; P. W. Chase, Hillsdale; Cortright & Starr, 
Marshall. 

Provident Say.—B. B. Briggs, Detroit; W. A. 
Stewart, Detroit. 

Penn. Mut.—E. H. McConkey, Grand Rapids; 
J. G. Yeakey, Kalamazoo. ; 

Prudential—M. H. Seligman, Grand Rapids; W. 
H. Robinson, Grand Rapids. 

Security Mut.—Milton Chatters, Gaines 

Sun, Can.—W. 8S. Brown, Detroit; D. A. Wiley, 
Kalamazoo 








INDIANA 

.Uitna—John U. Uargin, Derby 

Hartford—Frank Tyner, Indianapolis. 

Home—E. 8S. Hall, Indianapolis; W. E. Miller, 
Michigan City; Walter J. Wynn, North Salem; 
Hatfield & Meyer, Frankfort. 

Mutual Benefit—Wm. H. Roose, Harrison Co.; 
John E. Murray, La Porte Co. 

New York Life—N. P. May, Dunkirk; A. L 
Sarran, Terre Haute. 

Penn. Mutual—Henry M. Strong, Marion. 

Royal Union Mut.—J. G. Arthur, Munice; Clara 
E. Arthur, Munice. 


FIDELITY MUTUAL IN CINCINNATI. 

President L. G. Fouse of the Fidelity Mu 
tual Life was in Cincinnati recently. About 
fifteen agents from various parts of the 
district assembled to meet him and were en- 
tertained with a talk on the distinctive charac- 
teristics of the company, and its policies, what 
it is doing and what it expects to do. It was 
a helpful and encouraging address that cannot 
fail to produce results. The men of the Cin- 
cinnati district are much gratified over the 
progress they have recently been making. 
When J. H. Byrley, the present manager, took 
charge about four months ago, the agency 
force outside of Cincinnati consisted of one 
man. Now there are upwards of twenty 
agents, mostly new men in the business, and 
several of them are already proving very good 
producers. It is not Mr. Byrley’s policy to 
go after agents of other companies, but to take 
young men, who promise to make life insur- 
ance their main business and train them. In 
the past four months the new business received 
at the Cincinnati office has been more than 
double that written in any similar period in 
former years, while the premiums have shown 
even greater increase, as the business written 
averages $40 a thousand. 

P. A. Gross has sued the New York Life 
Insurance Company at Chicago to compel it to 
deliver to him the policy on M. A. Gross for 
$2,000. According to the petition, M. A. Gross 
last July was accepted by the company and a 
policy issued in his name with P. A. Gross as 
beneficiary. The policy was issued, it is stated 
in the petition, but M. A. Gross died before it 
was delivered to him. 


Hubert H. Ward, Ohio general agent of 
the State Mutual Life, has moved his Colum- 
bus branch office from 20 North High street 
to 31 and 32 Ruggery building. Miss Flor- 
ence C. Henry has been appointed cashier and 
R. B. Clark and A. B. Paul city agents. 
Mr. Ward has also fitted out a new branch 
office in Toledo at 363 and 364 Spitzer build- 
ing. 
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LIFE AGENTS. 


THE PHEENIX MUTUAL 
LIFE INS. CO. 


OF HARTFORD, CT., 


WANTS AGENTS 


Who are Cood Producers. 





THE PHG@NIX MUTUAL issues 
the most popular forms of Life Insur- 


ance Contracts of any company in the 
field. 


GILT-EDGED CONTRACTS 
LIBERAL FIRST COMMISSIONS 
AND RENEWALS. 

ADDRESS: 

ROBERT N. FRYER, Gen’! Agt. 
1104-6 Union Trust Building, 
CINCINNATI, O. 


THE RENEWAL CONTRACT 
in the 


SECURITY MUTUAL LIFE 


enables a conscientious life insurance 
man to build up a steadily increasing 
income which is payable so long as the 
policies are in force. 

Fair commissions, best selling polli- 
cies, direct contracts. For agencies in 
Central States apply to Wm. Boswell, 
Agency Director, Cincinnati. 





Canada Life Assurance Co. 


Established 1847. 

GET IN on the GROUND FLOOR 
Something interesting to .\gents in regard 
to contracts for Ohio. 

Address F. B. CARR, Manager. 
317-320 Cuyahoga Building, Cleveland, 0. 





THE ATNA LIFE 


has a little excellent territory in 
Ohio not yet occupied. Three good 
agents wanted immediately. 


COLLIN FORD, Manager. 


Aetna Bidg., 413 Vine St., Cincinnati, 0. 





Your MoNneEY’s WoRTH— 
OF 


Imperial 
PURE FINE PARA’ RUBBER BANDS 


A LOT OF THEM FOR - $1.00 


A COOD QUANTITY FOR +75 
NOT SO MANY FOR - - 50 
ENOUCH FOR - - - -25 
A NICE LITTLE BOX FOR +15 


SEVERAL DOZENS FOR - +10 
JUST WHAT YOU WANT FOR .OS 
ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECEIPT of PRICE. 
SATISFACTION CUARANTEED BY 


THE GOODYEAR TIRE & RYBBER CO. 
AKRON, OHIO 
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TOPICS FOR LIFE INSURANCE FIELD WORKERS. 


“e ~w se Educational and Semi-Technical Features Discussed. < < 





man, in conversation with a rep- 


resentative of this paper, called at- 
tention to the 


confusion which is 





result in the interpretation of 


likely to 
the policies of some companies on the dispo- 


sition of where a policy lapses’ while 
a loan for a part of the reserve out 
standing. On investigating the matter it 1s 
found that quite a few companies 


clause in their contracts which covers the point 


cases 
there is 
have no 
completely. For instance, where a lapsed pol- 
which there is a loan has automatic 
extended or paid up values, there is nothing 
in some policies which absolutely provides that 
those values shall be affected by the loan. Yet 
it is, of course, plain that after a policy lapses 


icy on 


and the automatic extension feature is applied, 
sooner or later the reserve is used up in carry- 
ing the policy and the company has no secur- 
ity for the loan, thus causing in most cases 
a loss to it of the amount of the loan. It is 
true that nearly every company whose policy 
on this point was investigated had some sys- 
tem which it pursued, but there are undoubt- 
edly quite a number of companies which, if it 
came to a legal interpretation of the contract, 
That it 
will be necessary for some companies, particu- 


would have no ground for its course. 


larly some of the newer ones, to readjust their 
policy terms is plain from the following ex- 
tract of a letter from a president of a promi 
nent company, whose name is not given: 
aN 

“Regarding the automatic extension feature 
of our company, it is the position of the com- 
pany that it would apply to the extent of the 
reserve remaining to the credit of the policy. 
It is my opinion that this position would be 


contested in case death occurred just after 
the extension had ceased, when the lien 
had been deducted or before it had 
ceased without deducting the lien. It 


is our business policy to notify the assured the 
exact length of time his extension would run 
after deducting the lien. I believe, however, 
that the uncertainty surrounding this particu- 
lar feature of life insurance contracts is cal 
culated to promote litigation.” 

That a company without an exact provision 
covering the point would asume, and try to en- 
force, the interpretation that the amount of ex- 
tended or paid-up insurance would be based 
on the amount of the reserve left after the loan 
was canceled and deducted, is a foregone con- 
clusion, but it is also 2 question whether a 
company has the right arbitrarily to cancel the 
loan and pay itself out of the surrender value 
without there being any provision in the policy 
permitting it to do so. Equity to the other 
policyholders. would compel the company to 
deduct the amount of the loan, but if there 
is nothing in the contract permitting it to do so 
there would appear to be no reason why the 
lapsing member could not outwit the company 
and cause the loan to be continued, or at any 
rate to insist upon extended or paid-up insur- 
ance to the fuil amount of the reserve. Of 
course, in case of a paid-up policy the com- 
pany would always have security for the loan, 
but in extended insurance if the policy were 
carried on the basis of the entire reserve and 
the amount of the loan with interest simply 
deducted from the face of the policy at death, 
an injustice would be done. 

an 

The course of the various companies is in- 
teresting to follow and we present statements 
from most of the regular companies on the 
point. It will be seen that the matter is cov 
ered by some definitely by a clause, as in the 
case of the AEtna Life, and others. Some other 
companies rely upon their office rule to secure a 


‘ «+ *® 
settlement in all cases as soom as the lapse 





occurs by securing a release from the assured, 
but if the assured is obstinate this cannot al- 
The letter of the actuary of 
the Equitable Life shows that the society would 
in the given case consider itself liable for the 
full amount of extended and for 
the full time, less simply the amount of the 
loan with interest, provided no settlement had 
secured. The various letters 
merous different ways of treatment. 
tuary 


ways be done. 


insurance, 


show nu 
One ac- 


been 


case the 
loan for half 
the reserve, the amount of the extended insur- 


suggests, for instance, that in 
policy lapsed while there was a 


ance policy should be for one-half the original 
amount, but should run for the full time. 
Some companies seem to decide the matter 
more from the standpoint of what should be 
done than what their policies would be found 
to provide if the case were brought into court. 

Simply stated, assuming that a policy has no 
clause definitely covering the point, the ques- 
tion may be said to be whether a company 
may i loan) on the 
consent, 


foreclose a mortgage (the 
without the owner's 
because the assured stopped making 
payments to the company. At 
question whether the 
that view. 
would 


reserve simply 
further 
least, it is a 
would not take 
Probably none of the 


wish to do 


courts 


anything 
fact, the danger is altogether 

Those which 
themselves by a 


unjust in any 
event, and, in 


to the companies. have not al 
ready fortified 


clause or 


properly 
worded whose state laws do not 
cover the point, would best readjust their poli 
cies. 

aN 

The following gives the views and positions 
of most of the regular companies: 

Aétna, H. W. St. John, actuary: In reply to 
the inquiry in your letter of August 28, per- 
mit me to quote directly from the form of con 
ract now in use by the company: 

“If there is any indebtedness to the company 
against the policy, the loan or the cash sur 
render value will be reduced by the amount of 
said indebtedness, and the amount which shall 
be extended as temporary life insurance (also 
the endowment value, if any) or the amount of 
paid-up policy to be issued will be reduced in 
the proportion which said indebtedness bears 
to the cash surrender value hereof.” 

American Central, Indiana, L. B. Martindale, 
secretary: Our whole life and endowment 
policies have an automatic extended insurance 
clause and in case a policy lapses with an un 
paid loan on it, the automatic extension would 
apply to the extent of the reserve remaining 
to the credit of the policy. 

Chicago Life, Iowa, H. E. Baker, secretary: 
Our policies provide that in 
indebtedness at the time of a default in pre- 
mium, the guaranteed values of the policy, as 
shown in the table endorsed thereon, shall be 
correspondngly reduced. 

a 

In answer to the second inquiry, will say 
that since June 20, 1900, our policies provide 
that automatic extended insurance, according 
to the table endorsed on the policy, shall be op- 
erative in case of lapse if no action is taken 
by the assured. Prior to June 20, 1900, our 
policies provide for automatic paid insurance 
in similar cases. 

Colonial, New Jersey, Charles J. Harvey, 
actuary: It is provided in the Colonial policies 
that any indebtedness due the company by the 
insured shall be fully repaid before the auto- 
matic paid-up or extended insurance values 
become ope rative. Should the insured be un- 
able or unwilling to make good the indebted- 
ness in cash, it is deducted from the surrender 
value and the balance applied in purchasing 
a proportionate part of the benefit originally 
guaranteed under the option selected. If the 
insured takes no action on the lapse of the pol- 
icy the company remains quiescent, but it sets 
aside the cash surrender value, less any in- 
debtedness that may be due, and holds the 


case there is any 





balance without 
mand of the 
representatives. 


interest, subject to th de- 
insured or the insured’s gal 


Connecticut General, James A. Turbull, sec- 
retary: We are in receipt of yours of the 28th 
in regard to our method of treating p ies 
which have lapsed with a loan under them and 
which, by their terms, were entitled to ex- 
tended insurance. In reply we would say that 
our note has a special clause which provides 
that the company may make tle- 
ment of policy for its cash value pro- 
vided any premium or interest remains 
unpaid thirty days after notice ‘has been 
given. So that all our policies which lapse 

~1 


having a loan are closed out by securing a re- 
from the insured for the cash value, and 
if this release cannot be obtained we cross 
them out upon our books and carry the amount 
lue the insured as a liability which he can 
draw at any time he may see fit to sign the 
company’s regular form of release. 

Connecticut Mutual, Charles Hildebrand, 
assistant actuary: To your inquiry of the 28th 
ultimo, we beg to advise that the company does 
not loan on its policies. 


lease 


Des Moines Life, W. S. Donahey, auditor: 
In reply to your inquiry of the 28th will state 
that in case of the lapse of policy while there is 
a loan outstanding against same for a portion 
of the reserve, the automatic extended insur- 
ance feature applies itself to the extent of the 
reserve remaining to the credit of the policy 
deduction of loan. 

aN 

In reply to your second inquiry will state 
that our non-forfeiture provision covers this 

ise exactly, for if after the premiums for 
three full years have been paid, upon lapse of 
h 





alter 


assured, the policy automatically extends itself 
ind continues as non-participating term insur- 
ance for the term which the reserve upon the 
policy will produce. The other options of the 
policy are extended only when action is taken 
by the assured. 

Equitable of New York, J. 
ctuary: Your letter of the 28th ult. is re- 
ceived and contents noted. In reply we would 
say that we do not issue any policies carryin 
automatic extended. assurance, and no contract 
granting automatic paid-up assurance will end 
its third year until 1903. We have, therefore, 
not had as yet any case of the kind you men- 
tion. | am quite sure, however, that it will be 
our rule in case of the lapse of a policy with 
an outstanding loan, provided the loan shall 
not be renewed, to pay the balance of the value 
in cash to the life assured, or give its equiva- 
lent in paid-up assurance, as he may prefer. 
Of course, the loan can be continued on the 
entire amount in paid-up assurance, by the pay- 
ment of interest. We would expect prompt 
settlements to be made at the maturity of loans, 
but pending such settlements, we would con 
ider ourselves liable in case of death for the 
value of the contract in paid-up assurance less 
the amount due on the loan. 

Equitable of Iowa, Cyrus Kirk, vice-presi 
dent: Your letter of August 28 received and 
noted. In this letter, you ask that “in case 
of a policy carrying automatic, paid-up, or ex- 
tended insurance values, what cvurse do you 
pursue when the holder lapses while there is a 
loan outstanding on the policy?” In such case 
the amount of the loan and interest is deducted 
from the reserve value on the policy, and the 
remainder of the reserve used as a single pre- 
mium to purchase paid-up insurance. Our 
policies, as now issued, are automatic as to 
paid-up insurance, and extended insurance will 
be granted on application of the insured. In 
case the holder desires to have extended in- 
surance, we would deduct the amount of loan 
and interest from the reserve and the balance 
of the reserve used to extend the amount of 
the original insurance. In case of the death 
of the holder of the policy after it had lapsed, 
the company’s liability would be the amount 
of paid-up insurance purchasable with the re- 
serve after deducting the amount of indebted- 
ness. 

Fidelity Mutual, S. B. Wylie, actuary: Un- 
der our latest forms of policies, on which all 


G. Van Cise, 





1 
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our business is now issued, aiter three years 


in t event of lapse, the insurance is auto- 
matically extended, the time being stated in 
the icy and the insured has the option 
witl three months after date of lapse to se 
lect a paid-up policy, the amount of which is 
als« ted. 
aN 

If policy be free from debt, and no action 
be taken after lapse by either the company o1 
the insured, then in event of death of insured 
within the period of extension provided in the 


policy the amount insured would be paid. 


lf there be at the date of lapse indebtedness 
chargeable to the policy, such, for instance, as 
1 joan outstanding, the extended insurance fea 


ture would still apply automatically for the 
time the remainder of reserve would carry it, 
ra paid-up policy would be allowed, if se 
lected within three months, of the amount 
which the remainder of the reserve would pur 
chas¢ 

The automatic feature in our policies is very 
clearly set forth in the non-forfeiture clause, 
copy of which you can see by referring to pag 
79 of the 1902 edition of Flitcraft’s Manual. 





Franklin of IHinois, Henry Abels, secretary : 
In reply to your inquiry, “Does the automatic 
extension feature, for instance, apply to the 


extent of the reserve remaining to the credit 
of the policy?” would say: Under the terms 
of policies issued by the company the extended 
insurance and paid-up values provided for 
therein are subject to any indebtedness exist 
ng against the policy at the date of lapse 
That is, any indebtedness wiil reduce the pe 

f extended insurance, or the amount of 
paid-up policy, in the proportion that stich 
to the reserve used in their 


indebtedness bears 
calculation 


an 
Hartford, L. McAdam, actuary: Our po 
li provide for extended insurance on appil- 





cation and surrender of the policy, “there be 
ing no loan standing against the policy.” Ex- 
tended insurance would not be granted unless 
the loan was paid. 

Autgmatic paid-up insurance is granted with 
out action by the insured, but if there was a 
loan outstanding, he would be required to pay 
interest annually on the loan 

Life insurance computations are based on 
the compounding of interest, and loans to poli 
icvholders become part of the investments of 
the company, on which the interest must be 
paid, in order to be invested and compounded 
with all other funds. 

4 company which merely allows interest to 

to be deducted at death, will get only 
interest, and is likely to sustain a se 
loans to policyhold 


accrue, 
simple 
ricus loss thereby, as the 
ers increase in amount. 

A company may, of course, deduct the loan 
from the surrender value of the policy, and 
grant such extended or paid-up insurance as 
the remainder, if any, will purchase. But this 
I take it, is a matter of agreement 
with the policyholder 

Illinois, O. J. Arnold, secretary: Replying 
to your favor of August 28, the practice of 
this company is to grant such paid-up or ex- 
tended insurance as is equivalent to the bal- 
ance of the reserve. 
Under the terms of our policies the company 
is obligated to automatically advance the in- 
sured the sum necessary to pay any premium 
that the insured neglects to pay, and apply the 
same in payment of said premium. In the 
event the insured neglected to pay several 
premiums in succession the automatic payment 
of premiums would be continued until the sum 
to the credit of the policy was reduced to less 
than a quarterly premium, whereupon the bal 
an returned to the insured. You will 
readily see, therefore, that under our policies 
there is no possibility of a lapse until the in 
sured’s equity in the policy is entirely used 





ial 
special 


; a , 
Inter-State, H. W. Buttolph, actuary: in 
ly to your favor of the 28th, making 1n 
concerning the company’s method of ap- 

the extended insurance value under a 
upon which a loan has been made, | 
o say that I do not know that t 
las ever come up in any instance for 
n by this company. We are still quite 

nd many such questions, which will un 
ubtedly arise in the future, have not yet had 
decided by the company. 

My own personal opinion in regard to the 
matter is that the amount of the extended in- 
surance should be proportionate to the amount 
of the reserve remaining after deducting the 


his ques 














loan and this should be 
term mentioned in the table of 
values. In other words, if half the reserve | 
been borrowed under a policy and the policy 
the extended insurance features thus 
coming into operation, the extension should 
[ term originally contemplated, but 


for only one-half of the face value of t 


carried for the full 





My reason for thinking the matter should be 
thus treated instead of the full amount of the 
insurance being extended for a reduced term 





is that the jatter method might under certain 


circumst: 





ces force the company to pay more 
an the face of the policy. For instance, take 
illustration out of our own raté 
book: One of our policies for $10,000 after a 
certain length of time has a cash value of 
$6,051, or term extension for 21 years. We 
will suppose that a loan has been made under 
this policy of $4,000, and that this is the 
amount of the indebtedness at the time of 
i There is still to the credit of 

This amount as a single pre 
mium for term insurance would purchase an 
extension of five years and four months 
Now, if the company were to extend this pol 
-y for its full amount for five years and four 


months, and if death were to 


‘ on ot cont 
a practical 


iapse 
> 


$2,051 cash. 


occur within that 
company would find that it had 
paid out in all under this policy $14,000 
whereas*at the time the policy was issued it 
t the intention that more than $10,000 
d under any circumstances be paid under 

his method of 


serious selection 





the policy, and by reason of t 
handling the matter a quit 
would have been mad the company 


My mcthod would be under this suppositiou 


against 


case to extend the policy for about one-third 
f its face for the full term of 21 years 
aN 

Kansas Mutual, H. W. Calmower, 
» your favor of the 28th ult., we 
beg to state that our paid-up and extended in 
surance ited in « 
where there is no indebtedness on the 
policy. When there is a loan made the ques 
tion is coyered by the terms of our loan agree 
ment, in which is found the following clause 

‘In case of default or failure to pay said 
note or the interest thereon when due, or any 
nstalment of principal or interest on said note, 
or the premium, if any, on said policy, when 
due and payable, then said company is author 
ized at any time after thirty days from such 
default or failure to pay, without demand or 
notice, which are hereby expressly waived, to 
deduct from the insurance value of said policy, 
mputed by the company, and to retain 
the amount due on the above loan, the residue, 
if any, of said cash paid without 
interest to —— 

Michigan Mutual, G. W. Sanders, actuary: 
We have your favor of the th ultimo, and 
would call attention to the fact that 
extended insurance under the policies « 
this company is not automatic, but must be ap 
plied for within a specified time, and is granted 
only when the insured is not indebted to the 
company 

If no action is taken on a lapsed policy 
(three premiums having been paid), i 
comes paid-up under the law for such amount 
is the reserve, after deducting the legal sur 
render charge and any indebtedness, will pur 
chase as a net premium. 

New York, Emory 


Your question 





“~~ 
a 
te 
Q 


values pr 





muir policies appl 
io} + 
lel 





ss 





to vec 


value to b 





McClintock, 
is answered by the 
contract, in which the provisions for 
automatic paid-up insurance and for extended 


Mutual of 
actuary : 


Dp licy 


insurance are subject to this express condition: 
“Provided there be no unpaid loan thereon.” 
The provision for cash surrender value speci 


fies that any unpaid loan shall be deducted 
from the same 
a 

Mutual Benefit, B. J. Miller, mathematician 
In reply to yours of 28th ult., we would say 
that under this company’s non-forfeiture sys 
tem the insured under a lapsed policy upon 
which two full years’ premiums have been paid 
has three months in which to surrender the pol- 
icy for either its cash surrender or paid-up pol 
icy valve. If the policy be not so surrendered, 
its value is applied automatically without action 
by the insured to the extension of the insur- 
ance for the full amount of the policy and ovt- 
standing dividend additions, if any. Under the 
company’s present policy forms the cash sur- 
of the policy (which is equal to 
e full American experience 3 per cent reserve 
on the policy and dividend additions, if any, 
less a surrender charge of 1 per cent of the 


render value 


yutstanding in 


a n 1 $ any 

debtedness to the company on the policy, is 

ipplied at net single premium rates, computed 
por the American experience table with 3 

per cent terest, to the extension of the in 
rat 1s sbove 


actuary : 
ayed reply to your favor of the 28th ult 
quote below from the non-forfeiture provisions 
ot our life option policy 

“(a) Failure to pay any premium, or any part 
thereof, or any loan or premium note (on ac 
count of this policy) or interest thereon, when 
due, shall cancel the insurance and this contrat; 
if, however, lapse occurs after three full anntal 
premiums have been paid, the company guarantees, 
it the end of successive policy years, one of the 
benefits or options of settlement specified in the 


following table, which are: First, without action 
of the insured, non-participating, continued term 
insurance, for $ (face amount of policy) for 


the specified term; or, second, on application and 
legal surrender of this policy within three months, 
a paid-up policy (participating, if for $100 ox 
more); or, third, on application and legal sur 
render of this policy within three months, a cash 
value.”’ 

ane i ae : F 

Chen follows a table of continued and paid 
up insurance and cash values 

“(b) Should this policy lapse because of default 
in the payment of any premium or of any loan 
premium note (on account of this policy) of 
interest thereon, all indebtedness to this company 
on account of this policy shall be deducted from 
its cash value, and the values of the several op 
tions specified in the above table shall be corre 
spondingly reduced; in such case, subject to the 
conditions of section (a) preceding, the company 
igrees to pay the balance of said value in cash, 
or to convert it into an equivalent paid-up policy, 
or, if no election is made by the insured and 
beneficiary, to convert said balance into continued 
term insurance of reduced amount, but for the 
full term mentioned in the table 

“(c) Should the insured die during the first 
year of the continued term insurance, there will 
be deducted in settlement the amount of premium 
that would have been required if this policy had 


been continued in full force 


Our endowment bond contains practically the 
ame provisions, except that option first reads 
“First, without action of the insured, non-par 
ticipating, continued tefm insurance, for $ (face 
amount of bond) for the specified term, togethet 
with a final Value, payable at the end of the term, 
if the insured be then living 

Our investment insurance trust bond, toucs 
ing the points raised by you, reads as follows: 

‘Should this bond lapse, having against it any 
loan oer deposit note, such indebtedness will be 
deducted from the cash value stated in Option No 
3, and the values specified in the other options 
will be correspondingly reduced.” 

* o * e 

‘Should this bond lapse after three years from 
the date hereof, and no election be made by the 
purchaser within three months thereafter, then 
this bond shall be continued as stated in Option 
Ne wy 

a * - > 

“Option No. 1 states the number of years and 
days during which this bond for its face value will 
be continued, without action of the purchaser, as 
term insurance, and the amount of cash which 
he will receive at the end of that period, if then 
living.” 


es 


New York Life Extract from non-forfeit 
able provisions in ordinary life policy: “If 
any premium or interest is not paid on the date 
when due, and if there is an indebtedness to 
the company, insurance for the net amount 
that would have been payable as a death claim 
on the date to which premiums were paid, will 
automatically continue from such date as term 
insurance for such time as any excess of the 
reserve held by the company under this policy 
over stich indebtedness will purchase at the 
then age of the insured, according to the com- 
pany’s present published table of single pre 
miums for term insurance, and no longer.” 


Northern Central, J. G. Robison, secretary : 
We do not make a loan for more than the cash 
value of the policy at time loan is made and 
the premiums paid in advance on same. If a 
party lets the policy lapse and the premium 
comes due ioan is canceled and if there is any 
surplus after deducting the loan and interest it 
is paid to the policyholder Or, a policy for 
the full face of the same would be carried for 
the time that the reserve remaining to its 
credit would purchase. In case death should 
occur under our policies when neither the in 
sured nor the company had taken any action 
on the lapse of the policy the beneficiary would 
be paid the full face of the policy less the in 
debtedness against it, as it is the company’s 
place immediately to take action on a matter 
of this kind. 


Prudential, F. H. Johnston, associate actu 
ary: Iam in receipt of your favor of the 28th 
ult., with regard to our practice in the case 
of automatic extended insurance when a policy 














20 


which there is a 
lapse. In re- 


is allowed to lapse against 
loan outstanding at the time 
ply 1 have to state as follows: 

When we first issuing policies 
the iisurance clause 
only that a loan would 
: term Of extension, 
arriving at the corrected 
by surrender charge to the amount 
ol deducting the gross amount trom 
the reserve and treating the balance as a single 
premium to continue amount in 
torce tor as long a period possibie at the 
company s term rates, 

inis method was slightly 
wards, tor the reason 
to prevent a person in 
health from borrowing 
policy letting policy then be carried 
along term insurance tor the tull face 
amount, so that 1% death occurred within the 
moditied period of extension, the company 
would actually have paid more than the lace 
value of the policy. Lhe provision was, there- 
fore, inserted that 1% death occurred within 
three years Irom the date of lapse amount 
of indebtedness would be deducted trom the 
amount payable by the company. 

Uur present form, which experience eaches 
us to be the best, provides that 1f there 1s aily 
indebtedness on account of the policy the paid- 
up term policy tor the original face 
amount, less the amount of such indebtedness, 
and the term for which such modined amount 
will be carried will be that term tor which the 
cash surrender value, aiter deducting the in- 
debtedness, will carry such amount at the 
single premium term rates the company. 


aN 


ol 


with 
tne 


started 
automatic extended 
provision 
LO 
method of 


Was oper- 
and our 


term Was 


ate reduce tne 


adding a 
the loan, 


the original 


as 


modified after- 
Was nothing 
a very poor state ot 
the tull limit of the 


that there 


and the 


as 


the 


be 


snali 


of 


M. 


tne 


Register Life of lowa, W. 
retary: We beg to Say it 1s policy of this 
company in cases Of policies carrying automa 
tic extended, or paid-up, insurance when pol 


Radclitte, sec- 


lapses while loan stands against the policy 
deduct the loan and accrued interest and 
place the remaining reserve to the credit of the 
policy. Should death occur within the ex- 
tended period we would deduct the loan from 
the face of the policy and pay the balance 

B. 


response 


icy 


to 


Security Mutual, 
eral manager: In 


Howe, assistant gen- 
would say, policies 


issued by this company give lapsing policy- 
holders the choice of either cash surrender, 
paid-up or extended insvrance values. In 
event of no choice being made the policy be- 
comes automatically paid-up for the amount 
stated in the table of surrender values. Sur- 
render values at all times are subject to any 
loan or other indebtedness against the policy 





In event of the lapse of a policy upon which 
there was a loan, no action be ing taken by the 


insured, the loan value would be deducted from 





the cash value and the policy treated as a 
paid-up policy for such an amount as the 
balance would purchase at single premium 


method for cal 





accordance with our 
lating paid-up values 
Travelers, A. J. Messenger, actuary: Extract 
from loan agreement: In event of default in 
the payment of principal or interest, or of any 
preniium on said policy, for one month after 
they shall respectively become payable, the 
company, which is hereby irrevocably ap- 
pointed attorney for that purpose, is hereby 
authorized to cancel said policy for its cash 
surrender value, as determined by the com- 
pany’s tables, and the company in that case 
shall be liable to the party of the second part 
for the balance only of said cash surrender 
value, after deducting therefrom said loan, with 
interest thereon to the date of cancelation, and 
any unpaid premiums 
a~ 


Union Central, E. P. Marshall, 
I am in receipt of your letter of the 28th ult., 
inquiring as to the provisions in the company’s 
policies in case of discontinuance where there 


secretary: 








is a loan outstanding ¢ on the policy. 

The extended insur? clause in our poli 
cies reads as follows: "en case of default in 
the payment of any premium after three full 
years’ premiums have been paid, provided 
there be not outstanding or unpaid any note 
given for a premium or part of a premium, or 
for a loan upon the security of this policy, m 
surrender for a paid-up policy having been 
made as above provided, this policy will be 
continued force.” Ss 
You will see, therefore, by a strict construction 


of the contract, the policy would not be en- 
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it should be en- 
at the date of lapse. 

The question which forms the subject of 
your inquiry is treated fully in a paper by Mr 
J. J. Barker of the Penn Mutual Life Insurance 
Company, in No. 21 of the “Transactions of 
Actuarial Society of America.” 


Massachusetts Mutual and other Massa- 
chusetts companies: In answer I have say 
that under the provisions of the existing laws 
of this Commonwealth a lapsing policy issued 
by this company, upon which three annual 
premiums have been paid, becomes reduced to 
paid-up insurance without any action on the 
part of the insured or of the company, and 
that the amount of paid-up insurance is de- 
ermined from the surrender value 
of the policy that remains after canceling any 
premium loan that may be outstanding, 

The old Massachusetts law of 1861 which 
provided for extended insurance also provided 
for the canceling of the p1 femium notes that 
might be in existence against the policy at the 
time of lapse. It seems to me that this is the 
proper way in which aa indebtedness should 
be treated, inasmuch as a_ policyholder who 
fails to pay premiums when they fall due is 
rather likely to fail in making prompt pay- 
ments ‘> on a note. 

Cash loans, made upon an assignment of a 


titled to extend insurance if 
cumbered 


1 
tne 


to 


net cast 


isn 


interest 


idler as security, are not refer ed to in the 
above, and we understand your letter to re- 
late to premium loans only. 

Metropolitan Life, I. J. Cohen, manager 


ordinary department: We think your inquiry 
can be best answered by our quoting the con- 
dition of our policy covering the point: 

“If this policy shall become void for non- 
payment of premiums after premiums for three 


tull age or more have been paid hereon, 
and in the event of neither of the concessions 
sedened to in the toregoing paragraph being 


availed of, the company will, in case the deatn 


of the insured occurs during the period set 
out in the following table under the heading 
‘Extended Insurance,’ pay the amount men- 


tioned 
colin 
subj ect 


in said table, in one payment, 
described in the ot 
to conditions third, th, 
enth, eighth, ninth and tenth above, 
the surrender of this policy; 
no unpaid loan hereon.” 


Phoenix Mutual, A. A. Welch, actuary: In 
of the death of the insured policy 
that has been assigned to us as security for a 
loan, and has lapsed for non-payment of 
premium or inter our 


method of treatment 
lepend tirely he ade under 
depends entirely on the made under 


in gold 
policy, 
sixth, 
and upon 
provided there be 


as face thi 


four Ssev- 


- ' tow 
case under a 





est, 


contract 





the assignment as security, whether we.hold 
simply the cash — y to the credit of the 
holders of the policy, or continue the amount 
of the insurance less the indebtedness under 
an extension purchased by such cash equity 
ss S- 

MUTUAL AND STOCK COMPANIES 

\ reader writes “The Special Life Insur- 
ance Number” % ski ing if an old line legal re- 
serve stock life insurance company is not 


stronger than a mutual company of the 


J 
Class. 


same 
So strength is concerned 
the 
policy 


far as actual 


there is no difference. Theoretically all 
profits in a mutual company the 
holders, and in a company dividends 
of some kind are paid to stockholders, but 


most stock companies have a mutual depart- 


20 Oo 
al 


stock 


ment, and the earnings over and above divi- 
dends go to the policyholders or form a part 
of the surplus. A life insurance company’s 


capital may be impaired and yet be in no dan- 
ger. At the present time two or three com- 
panies have impaired capital which the stock- 
holders not made good. Until the re- 
impaired the insurance rtment 
takes no cognizance. If the reserve becomes 
impaired the stockholders might put up an 
extra fund to tide matters over or not, just 
as they choose. There is nothing obligatory 
on them. Take the American Union, Mutual 
Life of Kentucky or the Covenant Mutual of 
St. Louis, three stock companies that went out 
of existence. The stockholders decided that 
they did not car up any more money 
and hence they reinsured. If a mutual com- 
pany ’s reserve becomes impaired a contingent 
of policyholders might volunteer to give a 
guarantee fund to carry it along if they chose. 
A stock company is no stronger than a ‘mutual. 


have 


serve is depa 


put 








September 2s, 


CHATTY TALK WITH A 
VETERAN INSURANCE ! 


(By E. S. Lane) 


= 
J 
= 


had been informed that the Colonel— hat 
was a courtesy title conferred on him jn 


Louisville—was an interesting talker wl he 


got started, but, unfortunately for me, as 
not well enough acquainted with him t iw 
him out. One day in June, however, we were 
traveling companions from Buffalo to Cleve- 
lan, and, as the train speed across northern 
Ohio, he opened up of his own accord. He 
was an old life insurance man. He had run 
the gamut of life underwriting experience 


from solicitor to general agent, from 





exec ve 
special to assistant superintendent of agencies 
from Louis to New York, with side trips 
over the rest of the country. Now, at the age 
of sixty or thereabouts, he was carrying a rate- 
book again, running out from Chicago i a- 
rious directions after big game. 

aN 

We were between Geneva and Painesville 
when he remarked, ““Now I feel as if I were 
getting home. I don’t know why it is, but 
there is no other place in the world for me like 
Ohio. I suppose it’s because I spent the best 
years of my life there. Were it not that 
cago is a better place for my business, I should 
come back here and settle down.” 

“Colonel,” I asked, “how long have you been 
working life insurance?” 

“Well, my boy, I got my first rate-book 
about the time you were beginning to say 
‘A B C) and thinking you knew a lot. It was 
32 years ago last September, and since then 
I have known pretty nearly every prominent 
life underwriter from the mountains to the 
Mississippi, north of the Ohio, and a good 
many outside of that territory. There were 
some great men among them, men as different 


as men could be, 


working on different plans, 






achieving success. by different methods, but 
achieving it nevertheless. There were great 
personal writers, great agency managers 
men who were great in both directio 
strong men, magnetic men, _ spectacul 
men, and others whose predominant char- 
acteristic was courtesy, honesty, sincerity 
or smoothness, and, I regret to say it, rebaters, 
twisters, liars, cheats and knockers, who hav« 
brought disgrace upon the business.” 
a~ 

Tell me about some of them.” 

“Well, I don’t care if I do. Let’s see. Well, 
there was Lawton of the Mutual. There was 

time when Lawton was a name to conjure 
with in Ohio. He was one of the old school, 
in this sense—he was an actuary. You know 


n the old days the actuary was the great man 
f the company. Life insurance management 
was a scientific profession. The main thing 
to the plans right. Now it’s all 


changed. The main thing now is to keep the 


make 


was 


assets invested. In these days a company 
hires an actuary much as it does an attorney. 
It’s the McCurdys, the McCalls, the Perkinses 


now, not the Van Cises and he McClintocks. 
Next after the financial men come the agency 
men, the fell that jolly and shove and 
coax and kick the eg the ones that keep 
up the pressure, the Tarbells, Fiskes, Wards 
and Buckners of the business. Then come 
mathematicians, 


Ows 


the 
the doctors and the lawyers. 
“Lawton was an actuary, but he approached 


actuarial questions from an agency standpoint 
He has left his mark on the Mutual Life. It 
is generally supposed that he and two other 


general agents forced the Mutual into giving 
cash surrender values. They had to overcome 
McClintock to do it, but had a crowd 
of clamoring agents insisting that they were 
being beaten in competition and had to have 
cash values. For several years each December 
had seen less business in force for the Mu 
tual Ohio than the previous January, and I 
don’t “wonder Lawton got strenuous. Well, 


they 
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McClintock got up new policies with cash sur- 


render values that astonished everybody. I 


Te were Scientifically correct all right, 
but I ’t believe he ever changed his opinion 
as to wisdom of them. He just gave them 
what wanted. What was the result? 
Well, I am not a prophet. Of course, Mutual 


busii commenced to pick up. But wait till 
the policyholders commence to cash the sur- 
rend lues they have been buying. Then 
whether Lawton or McClintock 





1 


we shall sec 
was right. I don’t pretend to say. 
“But pass on. Another strong Cleve- 


land man was the late Mr. Tillinghast. He 
; those whose personality dominated 

came in contact. They 
became hi He built up an agency plant for 
the Equitable. He went to the Manhattan and 
took it with him. He went to the Provident 


was O! 
those with whom he 


Savings and again he took it with him. In 
the Provid Savings he ran against a man 
too big for him to dominate. * They could not 


so Tillinghast got out. Such 
‘ompany serious harm when he 


live in one house, 


a man doe 


leaves it Che Manhattan, for instance, has 
never regained its lost ground since he left. 
a 

In ¢ unati was another man perhaps as 
great as Tillinghast, but entirely different. He 
had little or no hold on agents. I refer to 
George P. Bassett, who used to be with the 
Equitable He has retired from active work 


used to be said a few years ago that 


his renew worth 


now It 


were $50,0 oO a year. 
likely to be exaggerated, and 


inything about it. 


Such stories at 
I don’t know 

ized the Cincinnati c 
1 


He organ- 
earing house and was its 


1 


manager for several years. When he had got 
it well on its feet, he took the general agency 


of the Equitable. The clearing house com- 


menced business at noon, and he worked in- 
surance | His coachman took 





the morning. 


him around to the offices of bankers and capi- 





talists, an ie wrote them for all kinds of big 
policies. He was a firm believer in tontine in- 
surance. He held that if a man died before 


the end of twenty years, he was ahead of the 
if he persisted. he ought 


to be rewarded with what others lost. He 


1 
deal, anyway; and, 


was a great writer and a valuable man for the 
Equitable. 
“Mr. Bassett was a brilliant example of one 
of very successful life finderwriters, a 
nsisting of those who write largely 


ing made 


1 | 9° connections in 
lines of business first 


There are other 
1en in Ohio, such as C. A. Nielsen of 
heenix Mutual, is very prominent 
in Erie county, where he is now county treas- 
urer, and Edwin W. Christy of the United 
5 1 director of the Colonial Na- 
tional Bank at Cleveland. It puts a man on 
an ty with other 


strong 


who 





States, who ts 





ty wealthy people and 
gives him access to them. Some men have 
the ability to get this access without wealth, 
but others feel handicapped and approach a 
prominent man as a book 


expecting to get kicked out. 


1 
} 


agent might do, 


aN 


ntithesis to Bassett stands R. H. 
Kelloge of the 





ge Connecticut Mutual, a firm 

believer in annual dividends, economical man- 

gement, low cot sions, renewals, no cash 
1 


restricted ones, in fact, pure 


protec it e lowest possible cost. From 
ar ‘ . % : 

your looks I take it you don’t like the Con- 

necticut Mutua No, I presume you don't. 


This generation 1s not 


used to it, but let me 
its plan is not bad at all.” 

[ ventured to ask the Colonel why he did 

not represent it if he liked it so much. 

fair question, if it is pointed 

I am in life insurance for the 

money there is in it. I 


ell you, you 


don’t claim to be a 
a missionary. I have changed 
upany to another and one field to 
sacrificing future good to present 
intage Now [ am an old man. I have 
ew years of work left. The Connecti- 


philanthropist or 
from one co 


another, 


| 


| 
| 
| 





cut Mutual would be the poorest company in 
the country for me to go with. But—if I were 
young again, I am not at all sure that I 
would not tie to it in some good place like 
St. Louis or Chicago and stay with it ’till 
death do us part.’ You don’t know this busi- 
ness as I do. I have made a lot of money 
in my time. It went as it came. I have 
worked on brokerage most of my life or have 
lost renewals by changes. Had I tied to one 
company that gave good renewal contracts, I 
should have had a smaller income at times, 
but I could have lived on it, and now I 
should be going East on my vacation instead 
of going to Cleveland to enter a struggle for 
business. I know this is not orthodox teach- 
ing for a man who is selling twenty-year dis- 
tribution policies on 70 per cent brokerage, 
but it is what I firmly believe. 
a 

“Speaking of the Connecticut Mutual, have 
you ever noticed how it and the Mutual 
Benefit get along together? Each of them 
respects the other, for they’ both pay good 
dividends and pay them annually and are run 
in the interest of their policyholders. But the 
Mutual Benefit writes a very liberal policy 
and that hurts the feelings of its friends of the 
Connecticut Mutual. It is not because the 
policies sell readily, but they are sorry to sce 
such a good company lay itself open to all the 
dangers liberality is said to lead to. I think 
they are sincere in it, but the Mutual Benefit 
don’t appear to be in need of sympathy and 
don’t appear to appreciate it very much. There 
used to be more or less friction between the 
agents of these companies in Cincinnati. Still, 
Simpson, who was then state agent of the Mu- 
tual Benefit, and Logan of the Connecticut 
Mutual, used to broker their surplus to each 
other, for I guess each of them thought the 
other had the second best company in the lot. 
I happened to be in Cincinnati the day the 
Carlisle brothers made an assignment. It 
came about four o'clock in the afternoon and 
it caused a sensation. The next day I heard 
that Simpson had paid Logan $2,600 premium 
at one o'clock on a surplus line on their lives 
he had brokered to him. 

“Simpson was a great general agent and he 
made the Mutual Benefit a power in this 
State. But his successor has led it to greater 
heights. I refer to Mr. Drewry. I am not 
much acquainted with his new partner, Mr. 
McNulty. 
writer in earlier times and he is a fine agency 
director. He was smart enough to hold onto 
his money till he got enough to swing a big 
proposition, and then he swung it. Now he is 
comparatively rich. He avoided a mistake 
plenty of us made. I undertook to be a state 
agent once, but I did not have the necessary 
capital, and I went broke. I quit with my 
money gone and my renewals all mortgaged 
and went back to writing business as I ought 
to have done all the time. 

aN 


some 


Mr. Drewry was a great personal 


“Pittsburg has great life insurance 
men. Of course, Woods of the Equitable is 
the most famous. He is one out of ten 
thousand or more. There are not a dozen 
other men in the country who can at once 


write such a personal business and handle 
agents as he does. Mr. McFeely of the 
Massachusetts Mutual is another good one, 


but his strength lies in his ability to write an 
elegant lot of big policies. Over in Detroit 
the same company has another man of an en- 
tirely different type. I refer to Mr. Pickell. 
He is a great agency man. The Massachu- 
setts Mutual, I should say, has an agent in 
about every township in Michigan. They turn 
in sO much business that the company ranks 
next after the big four and the industrials in 
volume. 

“Mr. Trask of the Northwestern at Cleve- 
land is another whose success lies in his abil- 
ity to hire good men to do his work. We are 
in his bailiwick now. The Northwestern and 


the Aftna come pretty near owning Ashta 


| 
| 
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bula county and the demesnes thereunto adja- 
cent. These Yankees seem to take kindly to 
big dividends. I understand M1 
pretended to be a star writer 

a prospect he 


against him 


Trask never 
When he gets 
steers one of his agents up 
He was cut out to furnish other 
people energy and he is a success at it. The 
Northwestern is a great company. It is one 
of the Connecticut Mutual style, but not so 
much so. It is economical and careful, but it 
drives for business in a decent way. It is one 
company that I really is not bluffing 
when it makes rules against rebating, and that 
is more than I can say for some others.” 

The train was running into the suburbs of 
Cleveland, and the Colonel threw away his 
cigar, straightened up and stretched his legs 

“These men I have mentioned are a few of 
those I have known. 
more, 


believe 


There are many, many 
some as good, others not. The few 
have achieved success. 
down to failure. I believe life insurance is the 
grave of more dead hopes than any other 
business in the world. The prizes are so 
great that they lure men on, and they toil and 
struggle and finally have to admit that they 
are failures. The good producer is the man 
the companies want. If he would only be 
satisfied to be a producer, build firmly, be 
honest, live within his means and not get led 
into the slough of despond by the will-’o-the 
wisp of cheap titles or into the byways and 
hedges by the promise of high commissions, 
many a man would be living in comfort, en 
joying life and working within his strength, 
instead of wearing himself out, like me, trying 
to keep up the pace that was easy once and 
gratify the cxtravagant tastes he acquired 
when money came fast and went as fast.” 

The train stopped at Cleveland. The old 
man picked up his grip and bade me good-bye 
I watched him as he ascended the stairs lead 
ing to the outer world; and, as he passed from 
view, a feeling of sadness came over me at 
the thought of what, with his ability, he might 
have been if he had followed the lines he had 
just laid down. 


The many have gone 
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PAYMENT OF DIVIDENDS 
IN EXCESS OF EARNINGS 


The Complete Digest, published by B. F. 
Brown of Boston, calls attention to a feature 
with some of the smaller eastern companies 
really deserves than passing 
It points to the fact that these insti- 
tutions have been paying out during the last 
ten years more in the way of dividends than 
they have actually earned. This process, in 
case of some companies, extends even fur 
ther back than the last decade. His table 
shows that seven companies have exceeded 
their combined earnings in dividend pay 
ments to the extent of $2,700,000. 

Notwithstanding that this dividend record 
is kept up, the net 
shows an 
most 


which more 


notice. 


surplus in 
increase. This 
entirely from the appreciation in se 
curities, thus swelling the Some of 
the companies mark up their securities to 
the highest point in order to swell their sur 
plus. The gain, however, by this process is 
not a tangible one, and is not permanent 
With the fluctuation in the value of securi 
ties the market value may be down several 
points in a year from this time. 

The continual payment of dividends in ex 
cess of the amount actually earned in time 
is sure to cause a serious strain on the com- 
pany machinery While often the conserva 
tive companies now and then exceed their 
earnings by dividends yet the next year they 
will make it up. It will be 
is no continual drain on the company re- 
sources. The small companies that have not 
large figures to use as soliciting arguments, 
desire that their dividend record be employed 
as a good talking point and they desire 
therefore, to make no cut in them. While 


most cases 


increase comes al 


assets. 


seen that there 
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that 
amount of 
it for 


it is true 
large an 


order to 


some companies 
the 
expenses, 
eight companies 
dividends in 
The marking up of 
tangible asset. It 
companies purchase 


carry 
surplus fund 
yet there 

that 


prope yrtion 


use 
obviously seven or 
too high 


earning 


paying 

their capacity 
not 

supposed 


form a 
that 
which to 


securities does 
is not 
Phey 

not 
speculative 


securities with speculate 
after 
seeking to a 
stocks. If 
that 


are secure and are 
extent the 
sold it 
replaced by 
profitable. The 
from 
mark of 


investments, 
great 

securities expected 
will be 
just as 


are 
they 
and apprecia 
tion in 
time 


great 


therefore, time to 


taken as a 


securities, 
should not be 


gain. 


any 


2s s&s 


POLICIES ARE NOT ASSESSABLE. 
know if 
mutual 
not 


\ correspondent writes to the 


old-line 


ever 


policies of an legal reserve 


company are assessable. They are 
been 
Life’s 
but 
investigated it 


There has always 


Mutual 


safety cl 


condition. 
that 


contained a 


under any 


a_ tradition the Benefit 


charter sort of 


thos« 


ause, 
who have 
claim that no 
lt a mutual c 
policyholders could voluntarily go to its 


thoroughly 


such assessment can be made 


mpany becomes involved 
res 
cue, or a might 
fund,” 
later. A policyholder taking a 
old-line mutual 
ticipate an 


contingent put up a “guar- 


antee trusting to have it returned 
contract 
not ever an 


could 


company need 


assessment, as such not be 
enforced. 

ss Fs & 

insurance man along and a 
Always ask for a gold-l 

end of twenty years will 
and a match. At the 


*Joily the life 
give you a cigar. 
cigar, which at the 
amount to two cigars 
end of the third year you may surrender 
cigar at any time and receive a stogic 
you are always ahead of the game.” 
Tribune. 


THE WESTERN UNDERWRITER. 





avelage 

’ thre W va 
Be Poe 
means 

twin 





ympanies 


concerned 


ATTENTION! G. A. R. 


One Hundred and Seventy-nine Battles Were Fought 
on or Adjacent to the Baltimore & Ohio Railroad. 
fHE BALTIMORE & OHIO RAILROAD AND 
THE CIVIL WAR, 1861-1865 
was the first and most 
coveted by both the Federal and Con- 
» armies In May, 1861, the four Federal 
columns concentrated at Parkersburg 
Wheeling, W. Va., HLlarper’s Ferry, W 
at Washington. To attain the advan 
Federal government established block 
along the railroad from the Monocacy to 
Ohio River, forts at Winchester, Har 
Ferry, Cumberland, Piedmont and New 
Creek (Keyser) The B. & O. was the base of 
cperations for the Federal army for nearly four 
ars and from which the government could not 
advance line earlier than November, 1864 
Ik ©. was the means of communication 
etween » West and the Army of the Potomac, 
and was consequently in a continual state of 
i ‘s Ferry, the key to the Shenan 
‘st famed through the fanatical 
Brown, in defying the laws and 
country, was captured or recap 
times in three years The Govern 
Arsenal and armories which were located 
were destroyed by the government to pre 
their capture ONE HUNDRED AND SEVENTY 
NINE BATTLES OF GREATER OR LESS IMPORTANCI 
WERI OUGHT ON OR ADJACENT TO THE BALTIMORE 
& Onto RAILROAD, not taking into consideration 
the innumerable skirmishes. 
Trains of the B. & O. S.-W 
through the same territory en route to the 
Annual Encampment, G. A R. at ashing 
October 6-11, and very low rates be 
from all points on the B. & O. S.-W 
particulars ask your Local gent r ad 


desirable point of 


besides 


pers 


customs 

tured eight 
ment 
there, 
vent 


will take you 
Soth 
ton. 


made 
eae 


dress 


O. P. McCARTY, General Pessenger Agent, Cleveland, Ohiec. 


Send stamp for battlefield map 


September 25, i902, 


© Truly ; an Age of | 
Invention. 


ee 
A Word Writing Typewriter. 


Destined back 
writers 

Has new and valuable features of merit 
which would make a superior machine. 

No larger tban existing typewriters 

We are now offering to investors a limited amo 
stock at 50 cents on the dollar. As soon as we 
sold en ugh to complete equipment, 
vertise and sell our machine, 
any price. 

We want a few good men for active 
who will invest with us. 

If you are interested in the making of a choice 
ment with good prospects of 40 to 60 per cent profit 
and which carries with it first right or preference toa 
good position, write us for prospectus. 


CAPITAL STOCK, $1,500,000. SHARES, $1.00. 


THE BENNINGTON TYPEWRITER CO., 


304-5 LYCEUM BLDG., KANSAS CITY, U.S. A. 


TALK WITH WARD 


of the State Mutual Life, of Worcester, Mass. 
for Exclusive District Agency Contracts in Ohio, 
Hubert H. Ward, Ohio General Agent, 504-506 
New England Building, Cleveland. 


to make numbers of existing 


type- 


any two of 


int of 
have 
manufacture, ad- 
no more will be offered at 


official positions, 


nvest- 








AMBITIOUS WORKING AGENTS 


Wishing to identify themselves with an 


OLD, POPULAR AND SUCCESSFUL COMPANY 


WILL FIND THAT THE 


AINA LIFE INSURANCE CO. 


Offers the WIDEST FIELD OF EFFORT and the greatest opportunity 
for building up a large and profitable business. 


LIFE, ACCIDENT AND ENDOWMENT INSURANCE, 


GOLD BOND CONTRACTS, 


HEALTH INSURANCE, 


RENEWABLE TERM, EMPLOYERS’ LIABILITY. 


The AZTNA is the only company in 
tre wor'd writing all the above lines. 














$60,000,000 
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The Man we Revward, 


Write business. 
Write more business each year. 


Develop, not work out a territory. 


Grow with his work. 


Make his policyholders recommend him to their friends. 
Identify himself with the important men of his section. 


Find recreation in his work, 


MUTUAL LIFE INSURANCE 


RICHARD A. McCURDY, President. 


Has asects larger than those of any other life insurance company in existence and has paid policyholders more than any other company in the world. 


Assets, over $352,000,000 


A man of character and ability, ambitious for a successful career in life insurance, should place himself in communication with 


GEORGE T. DEXTER, Superintendent of Domestic Agencies. New York City. 








is the Man who Can 


COMPANY OF NEW YORK, 


Amount Paid Policyholders, over $569,000,000 











PROVIDENT LIFE AND TRUST CO. 





OF PHILADELPHIA. 
WIGURANCE (IN PORCE, - ~- - = + 6141,974,722.00 
ageats, --- 7+ +s = © © & 45,144,797.71 | 





In everything which makes Life Insurance perfectly safe, moderate in 
eest, and suitable to the needs of insurers the ProvipenT is unexcelled. 

Ewidence of the skiliful and faithful management of prey a me 4. 
found in its exceedingly low expense rate, and the remarkably favoral 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents Solicited. 
WILLIAM D. YERGER. General Agent Western Ohio, 


3iZ Union Trust Building, Cincinnati, Ohio. 


&. S. SAPFOLD, » Gonseal Agent, Reten Se, 


AMES W. JANNEY, General A 
: — 325 Marquette Bullding, Chicago, Hi. 
BASSETT & REESE, General Agents, 
wa Home Bank Buliding, Detroit, Mick. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


Se. U-Pres and Bost of Agente, socaiany nat noel 
UNPARALLELED RECORD 
Admitted Reoerve ani all 
in force, Aseets. other Liabiitties 
1895... 86, 642,500 @-@,200 e18.009 
31896.. 87.889 50% $58,770 ass $19,287 
1897.... $11,886, O00 ALY 228 276 be 
1898. $1 7,049.0 2,007 oT eee 
1999.... $22,208, 470 e4i7: 781 $256,246 $161,664 
1900.... $28,339 877 $671 ‘370 $409,594 $261,775 


1901.$33,615,656 $1,015,072. $699,418 $315,654 


Deposit with State of Indlana for Protecti for Protection of ul! tts Polieyholders 
THREE-QUARTERS OF A MILLION DOLLARS, 


70, NSURANCE AQBNTS -~—-A-Lf,— &,-—4h— +3 


~-Laty + A# of its cutee reserve valee with ho Sinte of Sadians, i 





Oontwact of this 


the Lonphent Se Company. = juny r~ Agent an pee ae, San 4 
prosperity Company 00 grows aad prospers enables agent 
petency and become independent. WRITE FOR P. 


The Company has desirable territory fer capaale men. Contracts direct with the home eflin, 





OLDEST IN THE WORLD. 


SUN 
INSURANCE 
OFFICE 


OF LONDON, 
54 Pine Street, New York. 





LONDON 
ESTABLISHED ADG.I710. 
Chief Office in the United States, No. 
190th YEAR OF ACTIVE BUSINESS EXISTENCE. 


WESTERN DEPARTMENT, 171La Salle St., CHICAGO, ILL. 
ZAGENTS WANTED. 














THE ee ee. 


North American Huderwriters 


— OF CHICAGO,ILL. — 
( LEADING UNDERWRITERS OF THE WEST) 











The L. 0. 0. F. Mutual Life 
Insurance Society of Pennsylvania 


Operates under the OLDEST CHARTER granted by the Legislature of 
the State of Pennsylvania, to a company of its class. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the 
Persistent policy holder in cash or paid-up insurance. 
The Policies 
of the Company are of the standard form on standard rates, liberalised 
to meet the most advanced ideas of life anderwriting. 
The Agents 
of the company make money, as is apparent from the record of the Com- 
pany for rgor: 









ADDRESS THE COMPANY AT 





Mutual Reserve Life Insurance Co, 


FREDERICK A. BURNHAM, President. 
305, 307, 309 Broadway, NEW YORK, 


STATE OF NEW YORK 
INSURANCE DBPARTMABPNT. 
ALBaxr, April 17, 1902. 
I, Francis Henpriocgs, Superintendent of Insurance, "do 
, that the Mutual Reserve Fund Life Association, now 
Mutual Reserve Life Insurance Company, of the City of New 
York, has complied with all the requirements of law to be 
observed by such corporation, on reincorporation, and that it is 
authorized to transact the business of Life Insurance as s ed 
in the First Sub-Division of Seetion Seventy of Artiele II of the 
Insurance Law within this State, 
properly be entrusted to it. 
Witness Whereof, I have hereunto subscribed my 
name, and caused my Official Seal to be affixed in 
duplicate, at the City of Albany, on the day and 
year first above written 
FRANCIS HENDRICKS, 
Supt. of Insurance. 


Total Assets, $5,790,400.83. 





and that such business ean 





L. 8. 























Fellows Temple, PHILADELPHIA, PA. 


Agents Wanted. Odd 


| Death Cla $50,000,000. 


ims Paid Since Organizatien 





























ILLINOIS LIFE 


INSVRANCE COMPANY 
GHICAGO 


JAMES W. STEVENS, PRESIDENT. 


issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitabie. 


ENERGETIC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY. 


BANTA & SPAHR, Ohio Managers, 
URBANA, OHIO, 
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\ INSURANCE COMPANY, } 


OF AIXLA-CHAPELLE ,GERMARY. 


UNITED STATES BRANCH 
-— 46 CEDAR ST. —— 








G4rn ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 











Sige Oe PUIG. ocicin cs sc ccccccoce pibdadasbak wns abaoebeane $10,316,391 
iT: ti edt ae cdieecgekemeusaawees peeendareeen jicenaen 5,716,274 
ai Re Lat ods o.9 ede ee ene rer -- 4,600,117 
Cincinnati General Agency: Northwestern Department: 
3. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 206 LA SALLE STREET, - - ‘CHICAGO, 
Tennessee, Arkansas and West Virginia. WELZAR 5. ee Sts | Ase? Secretestian. 
National Life Insurance Company of Vermout.' The Massachusetts Mutual Lite Insurance Ca. 
EN URR Te, PL eprinatioia, mtaee 
C. E. MOULTON, Actuary. INCORPORATED 1851. 
Tee COMP AM URING THE PAST DECADE; ~“'*F?| assets Jan. |, 1902, $28,291,564. Liabilities, $25,894,655 
ASSETS, . . §$ 22,384,263.37 GAIN, . . 193.53¢/ Surplus, $2,396,909. 
DISURANDE, a ie 105'578/060.00 GAIN’ a ty He | Definite paid-up and cash surrender values written in every policy. 
Selis the Most Modern, Profit-Sharing, Non-Forfeltable | ricuad eee be-all 
Contracts of Life, Term Endowment and Annuity Insurance. | JOHN A. HALL, - - President. 


GOOD ACENCY CONTRACTS FOR RELIABLE MEN. | HENRY M. PHILLIPS, - Scerctary. 
a ee, & Ce., State my Roly Bidg.. A ggg i —_—_—_— 
Wa. 8 "bende General Mn cee ee eae pine ae | CINCINNATI OFFICE: 201 Johnston Building. 
W. Marshall, General Manager, Nestor Block, Marquctte, Mick. | CHICAGO OFFICE: 319 Merchants Loan & Trust Bidg., SMITH & BISHOP, Mgre. 





INTERIOR UNDERWRITERS, FARMER & THOMPSON, CHICAGO FIRE 218 La Satte st., 


Of CHICAGO, ILL. 155 io ie a Bevest, UNDERWRITERS ‘#icaco. 


J. B. RODDICK, Attorney. Metropolitan Lloyds, Chicago. 


2 National Fire Lloyds, Chicago. CHAS. C. REED, EDW. D. CLARKE, 
177 LaSalle Street Northwestern Lioyds, Chicago. Treasurer. Attorney. 











NATIONAL UNION FIRE INSURANCE CO. 


PITTSBURG, PA. 


CASH CAPITAL, $500,000. 














DIRECTORS: 
A. W. MELLON H. K. PORTER. FRANCIS J. . ries } 
ag ot LOCKHART. T. M. ARMSTRONG. JOHN FARREL 
H. C. FRIC LEOPOL D VILSACK. EDWARD A. WOODS. 
J. H. WILLOCK. H. BUHL, Jr. WM B. SCHILLER. 
JAMES B. HAINES, Jr. J. STU ART BROWN. CHARLES E. CLAPP. 
WM. WITHERROW. B. F. JO WM. L. ABBOTT, 
GEORGE T. OLIVER. JOHN a HOLMES. J. W. ARROTT. 
OFFICERS: } 
J. W. ARROTT, President. . W. MELLON, Vice-President | UNITED STATES BRANOM, 
J. H. WILLOCK, mer 1 E. COLE, Secretary i HARTFORD, CONN. 
Cc. T. MONK, Assistant ci. ; 


GEORGE E. KENDALL, Manassa. 




















